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RESEARCH 
Last Chg (%) YTD (%) Vol

 (US$ mn)

ASIA

IDX 6,122     (0.43)      (29.20)        643                       

LQ45 608        (0.60)      (28.16)        374                       

Hang Seng 24,524    (0.48)      (4.32)         10,523                   

KOSPI 6,871     (0.27)      63.04         13,063                   

Nikkei 225 65,481    (0.60)      30.08         36,703                   

PCOMP 5,738     (0.87)      (5.20)         65                         

SET 1,594     (0.50)      26.56         2,220                     

SHCOMP 3,830     0.18        (3.49)         94,525                   

STI 5,715     (0.25)      23.00         1,300                     

TWSE 47,632    (0.82)      64.45         24,113                   

EUROPE & USA

DAX 25,399    0.10        3.71           215                       

Dow Jones 51,350    (0.26)      6.84           1,595                     

FTSE 100 10,637    56.17      7.10           268                       

NASDAQ 26,798    (0.09)      15.30         5,643                     

S&P 500 7,671     (0.17)      12.06         6,555                     

ETF & ADR Chg (%) MoM (%) YTD (%)

EIDO US (USD) 11.83     (0.34)      (6.56)         (36.74)                    

TLK US (USD) 13.20     (0.23)      (9.47)         (37.29)                    

Source: Bloomberg

COMMODITIES Chg (%) MoM (%) YTD (%)

Brent  (USD/b) 103        (2.56)      16.45         70.50                     

WTI (USD/bl) 89         (3.48)      9.23           56.78                     

Coal (USD/ton) 145        (0.55)      10.67         35.07                     

Copper (USD/mt) 14,439    0.18        1.01           16.22                     

Gold (USD/toz) 4,182     1.62        (6.12)         (3.17)                     

Nickel (USD/mt) 15,958    (1.37)      (5.36)         (4.13)                     

Tin (USD/mt) 54,198    0.77        (1.86)         33.64                     

Corn (USd/mt) 522        (0.19)      (2.70)         13.36                     

Palm oil (MYR/mt) 4,433     (0.74)      (4.21)         10.88                     

Soybean (USd/bu) 1,298     0.74        0.76           21.91                     

Wheat (USd/bsh) 693        0.58        (11.64)        22.66                     

Source: Bloomberg

CURRENCY & RATES 1D 1M 2024

USD/IDR 17,975    17,975    17,692       16,690                   

AUD/USD 1.43       1.43        1.40           1.50                      

CAD/USD 1.42       1.42        1.39           1.37                      

CNY/USD 6.71       6.71        6.73           6.99                      

USD/EUR 1.13       1.13        1.16           1.17                      

JPY/USD 157.25    157.29    160.09       156.71                   

SGD/USD 1.28       1.28        1.27           1.29                      

JIBOR (%) 5.71       5.71        6.15           4.13                      

7D Repo Rate (%) 5.75       5.75        5.75           4.75                      

10Y Bond (%) 7.21       7.22        7.00           6.07                      

CDS - 5Y (bps) 91.03     91.05      84.34         68.86                     

Source: Bloomberg

FUND FLOWS & SECTORAL TREND

Foreign Flows Last 1W 1M YTD

Equity - In/(Out) (IDRbn) (777)       (4,553)     (9,064)        (79,425)                  

Equity (RG) - In/(Out) (IDRbn) 501        3,150      10,810       64,140                   

Bonds - In/(Out) (IDRbn) (0)          (0)           0               2                           

Sector Performance Last  1D (%)  1M (%) YTD (%)

JCI Index 6,122     (0.43)      (6.08)         (29.20)                    

IDXFIN Index 1,316     0.03        (3.86)         (15.09)                    

IDXTrans Index 1,746     (0.36)      (1.30)         (11.17)                    

IDXENER Index 3,133     (1.10)      (2.87)         (29.64)                    

IDXBASIC Index 1,673     (0.23)      (9.08)         (18.73)                    

IDXINDUS Index 1,613     0.50        1.84           (25.15)                    

IDXNCYC Index 674        (0.46)      (5.31)         (15.78)                    

IDXCYC Index 925        0.70        (4.10)         (24.58)                    

IDXHLTH Index 1,425     (0.12)      (7.35)         (30.99)                    

IDXPROP Index 745        (1.31)      (9.75)         (36.50)                    

IDXTECH Index 6,037     (3.37)      (11.84)        (36.65)                    

IDXINFRA Index 1,716     0.06        (10.14)        (35.76)                    

Source: Bloomberg
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MACROECONOMY  

Indonesia’s Bond Yields and CDS Rose Amid External Pressures 
Indonesia’s 10-year govt. bond yield rose 8.1 bps to 7.22%, the highest in six weeks, while 10-year and 5-year INDON yields increased 
6.7 bps to 6.20% and 2.7 bps to 5.65%, respectively. The 5-year INDON CDS also rose to 92 on 29 Sep-26 from around 82 two weeks 
earlier, indicating higher market pricing for Indonesia’s sovereign credit risk. The pressure was attributed to higher US Treasury 
yields, rupiah depreciation, crude oil prices above USD 100/bbl, inflation risks, fiscal policy uncertainty, and concerns over policy 
credibility. (Bloomberg Technoz) 
 
INDUSTRY 

Indonesia Govt. Pushed Revision of Electricity Plan for 100 GWp Solar Target 
Indonesia’s Coordinating Ministry for Economic Affairs pushed for a revision of the Electricity Supply Business Plan (RUPTL) to 
accommodate a target of up to 100 GWp of solar power capacity, compared with around 69.5 GW of total additional generation 
capacity currently planned through 2034. The govt. aims to accelerate the 100 GWp solar program within the next 2–3 years, 
alongside battery storage development to support lower energy-sector emissions. The plan also includes around 47,758 km of 
transmission network development and smart-grid infrastructure to optimize renewable power integration, while reliable and 
affordable electricity is expected to support digital industries including data centers. (Emitennews) 
 
Indonesia Approved 95% of 2026 Coal Work Plans, Targeting 720 mn tons of Production 
Indonesia’s Ministry of Energy and Mineral Resources (ESDM) approved 95% of 2026 coal work plans (RKAB), with coal production 
projected at 720 mn tons, down from 817 mn tons in 2025. As of Jul-26, production reached 432 mn tons, comprising 270 mn tons 
of exports and 113 mn tons of domestic sales, while 2025 exports and domestic sales stood at 522 mn tons and 246 mn tons. Despite 
lower production, mineral and coal non-tax state revenue (PNBP) reached IDR 108 tn as of Aug-26, up from IDR 87 tn in the same 
period last year. (Bisnis.com) 
 
LNG Canada Approved Phase 2 Expansion to 28 mn Tons/Year 
LNG Canada’s consortium, led by Shell, approved the final investment decision for Phase 2 expansion at its Kitimat, British Columbia 
facility. The expansion will nearly double LNG Canada’s capacity to 28 mn tons/year, with commercial operations targeted for the 
early 2030s. The project is being advanced amid tighter global energy supply conditions, with Petroliam Nasional Bhd (Petronas), 
PetroChina, Mitsubishi Corp., Korea Gas, and MidOcean Energy among the other JV partners. (IDNFinancials) 
 
COMPANY 

Indah Kiat Pulp & Paper (INKP) Prepared IDR 1.04 tn and USD 900 k Debt Repayment 
INKP confirmed it will repay three debt securities maturing in Nov-26, comprising IDR 1.04 tn in principal and USD 900 k. The 
obligations consist of IDR 739.72 bn Sustainable Bonds IV Phase III 2023 Series B with a 10.25% interest rate and IDR 303.56 bn 
Sustainable Mudharabah Sukuk III Phase III 2023 Series B with an approximately 10.25% profit-sharing rate, both due on 21 Nov-26, 
as well as USD 900 k Sustainable USD Bonds I Phase II 2023 Series B with a 7% interest rate due on 22 Nov-26. The repayments will 
be funded from proceeds of INKP’s 2026 debt securities issuance. (Emitennews) 
 

VKTR Teknologi Mobilitas (VKTR) Set IDR 3 tn Rights Issue at IDR 200/sh 
VKTR will issue up to 15 bn new shares through a rights issue at an exercise price of IDR 200/sh, with a 35:12 HMETD ratio, potentially 
raising up to IDR 3 tn. Shareholders holding 35 shares as of 8 Oct-26 will be entitled to 12 HMETD. The right issue schedule is as 
follow: 
- Cum Date (Reg & Neg): 06 Oct-26 
- Ex Date (Reg & Neg): 07 Oct-26 
- Cum Date (Cash): 08 Oct-26 
- Ex Date (Cash): 09 Oct-26 
- Recording Date: 08 Oct-26 
- HMETD Distribution: 09 Oct-26 
- BEI Listing: 12 Oct-26 
- HMETD Trading & Exercise: 12–23 Oct-26 
(Emitennews) 
 
Indocement Tunggal Prakarsa (INTP) Merged Two Subsidiaries 
INTP merged its subsidiaries PT Lintas Bahana Abadi (LBA) and PT Bahana Indonor (BI), with BI acting as the surviving entity. The 
combined entity will have total assets of IDR 400.8 bn, with the transaction funded through internal funds. The merger aims to 
create synergies and improve distribution efficiency, while INTP stated that the transaction has no specific impact on its legal 
position or business continuity and does not constitute a material or affiliated transaction. (IDNFinancials) 
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Arkora Hydro (ARKO) Secured USD 38.79 mn Financing for 20 MW Pongbembe Hydropower Project 
ARKO, through its subsidiary PT Nosu Hydro, secured a USD 38.79 mn financing facility, equivalent to IDR 696.5 bn, from PT Sarana 
Multi Infrastruktur (SMI) under an agreement signed on 25 Sep-26. The facility will finance the ongoing construction of the 20 MW 
Pongbembe hydropower project in Tana Toraja, South Sulawesi, which is ARKO’s largest project to date. The financing exceeds 20% 
of ARKO’s equity as of 30 Jun-26 of IDR 552.84 bn and is therefore classified as a material transaction. (IDNFinancials) 
 
Diagnos Laboratorium Utama (DGNS) Strengthened PGT Services with Morula IVF 
DGNS and Morula IVF Indonesia strengthened Preimplantation Genetic Testing (PGT) services in Indonesia amid rising demand for 
genomic technology in IVF programs. The collaboration covers PGT-A, PGT-M, and PGT-SR, supported by Next-Generation 
Sequencing (NGS) technology, while DGNS also applies genomic testing to carrier screening and Non-Invasive Prenatal Testing 
(NIPT). DGNS expects PGT testing volume to increase around 31% in 2026 YoY and is expanding laboratory and genomic capabilities 
to accommodate higher demand. (Kontan) 
 
Indah Prakasa Sentosa (INPS) Planned IDR 125 bn Private Placement 
INPS plans to issue up to 1.25 bn new shares at IDR 100/sh through a private placement, potentially raising IDR 125 bn, subject to 
EGM approval on 3 Nov-26. The entire issuance will be subscribed in cash by controlling shareholder PT Graha Inti Guna Persada 
(GIGP), with proceeds allocated to subsidiary capex (IDR 99 bn), debt repayment (IDR 21 bn), and working capital (IDR 5 bn). As of 30 
Jun-26, INPS recorded IDR 42.83 bn capital deficiency, IDR 26.94 bn negative net working capital, and IDR 219.18 bn liabilities against 
IDR 176.35 bn assets. Following the issuance, GIGP’s stake is expected to increase to 88.32% from 65.86%, while public ownership 
would decline to 8.25%. (IDNFinancials) 
 
Bali Towerindo Sentra (BALI) Provided IDR 3 bn Loan to Subsidiary 
BALI’s subsidiaries PT Paramitra Teknologi Pintar (PTP) and PT Jelajah Data Semesta (JDS) entered into a IDR 3 bn loan agreement 
on 28 Sep-26. The loan will be used to support JDS’s operations and is expected to strengthen its operational performance and 
business continuity. PTP is 99.99%-owned by BALI, while JDS is 99.998%-owned by PTP. (Emitennews) 
 
Cahayasakti Investindo Sukses (CSIS) Recorded IDR 10.44 bn Net Profit in 1H26 
CSIS recorded 1H26 net profit of IDR 10.44 bn, down 14.77% YoY from IDR 12.25 bn, while revenue declined 1.60% YoY to IDR 59.54 
bn. Gross profit increased 11.32% YoY to IDR 39.72 bn as cost of revenue fell to IDR 19.81 bn from IDR 24.83 bn, while operating profit 
declined to IDR 25.14 bn from IDR 27.18 bn. Total assets increased to IDR 735.68 bn from IDR 549.26 bn at FY25-end, while equity 
stood at IDR 573.24 bn. (Emitennews) 
 
Waskita Karya (WSKT) Settled IDR 722 bn Bond Principal Through Guarantee Scheme 
WSKT settled the principal of its Series A 2021 Bonds III amounting to IDR 722 bn, which matured on 24 Sep-26, through the govt. 
guarantee mechanism. The claim payment was made by the govt. and PT Penjaminan Infrastruktur Indonesia (PII) according to their 
respective guarantee portions under the National Economic Recovery (PEN) program. The trustee submitted the guarantee claim 
after WSKT notified the guarantors of its inability to fulfill the obligation, and the bondholders have received the full principal 
payment. (Emitennews) 
 
Graha Mitra Asia (RELF) Recorded IDR 26.44 bn Marketing Sales by Aug-26 
RELF recorded marketing sales of IDR 26.44 bn from the sale of 35 housing units as of Aug-26, equivalent to 44.41% of its FY26 
target of IDR 59.54 bn from 79 units. Sales were mainly supported by the Greenland Kemang and Greenland Foresthill projects in 
Bogor, with 282 units and 25 units marketed, respectively. RELF is also expanding supporting facilities at Greenland Kemang and 
introducing the Pine Ridge Upslope affordable housing product at Greenland Foresthill to target first-time homebuyers. 
(Emitennews) 
 
Astra Graphia (ASGR) Distributed IDR 297/sh Interim Dividend 
ASGR will distribute an interim dividend of IDR 297/sh, totaling IDR 400.05 bn (Div. yield: 13.38%), The dividend was approved at the 
company’s EGM on 25 Sep-26, while 1H26 net profit reached IDR 138.45 bn, up 30.37% YoY from IDR 106.20 bn. The dividend schedule 
is as follow: 
- Cum Date (Reg & Neg): 07 Oct-26 
- Ex Date (Reg & Neg): 08 Oct-26 
- Cum Date (Cash): 09 Oct-26 
- Ex Date (Cash): 12 Oct-26 
- Recording Date: 09 Oct-26 
- Payment Date: 22 Oct-26 
(Emitennews) 
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Countries Events Dates 

Indonesia S&P Global Manufacturing PMI AUG 01-Sep-26

Balance of Trade JUL 01-Sep-26

Inflation Rate YoY AUG 01-Sep-26

Core Inflation Rate YoY AUG 01-Sep-26

Inflation Rate MoM AUG 01-Sep-26

Tourist Arrivals YoY JUL 01-Sep-26

Car Sales YoY AUG 11-Sep-26

Retail Sales YoY JUL 10-Sep-26

Interest Rate Decision 23-Sep-26

M2 Money Supply YoY AUG 24-Sep-26

United States ISM Manufacturing PMI AUG 01-Sep-26

Unemployment Rate AUG 04-Sep-26

ISM Services PMI AUG 03-Sep-26

Inflation Rate YoY AUG 11-Sep-26

Core Inflation Rate YoY AUG 11-Sep-26

Retail Sales YoY AUG 16-Sep-26

Australia Participation Rate AUG 24-Sep-26

Westpac Consumer Confidence Change AUG 08-Sep-26

NAB Business Confidence AUG 08-Sep-26

Unemployment Rate AUG 24-Sep-26

Consumer Inflation Expectations SEP 10-Sep-26

China Manufacturing PMI AUG 30-Sep-26

Inflation Rate YoY AUG 09-Sep-26

House Price Index YoY AUG 15-Sep-26

Japan Household Spending YoY JUL 04-Sep-26

PPI YoY AUG 11-Sep-26

Balance of Trade AUG 16-Sep-26

United Kingdom GDP YoY JUL 11-Sep-26

Inflation Rate YoY AUG 16-Sep-26

Core Inflation Rate YoY AUG 16-Sep-26

Retail Sales YoY AUG 18-Sep-26

Source: Tradingeconomics.com

List of events 



   

 

30 September 2026 

 

Page 6 of 8 
 
 
 

Vista 
 
Indonesia Morning Digest 
30 September 2026 

 
 

 

 

 

 

 

 

 

 

Exhibit 1. Coal Price 

  

 

 

 

 

 

Exhibit 2. Palm Oil Price 

 

 

 
Sources: Bloomberg, BCA Sekuritas  Sources: Bloomberg, BCA Sekuritas 

 

Exhibit 3. Nickel Price  Exhibit 4. Tin Price 

 

 

 
Sources: Bloomberg, BCA Sekuritas  Sources: Bloomberg, BCA Sekuritas 
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