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IDX:  6,122(-0.43%)

11,552 (+27.69%)

I RESEARCH Last Chg (%) YTD (%)
ASIA

HEADLINE NEWS DX 6,122 (0.43) (29.20) 643
LQ45 608 (0.60) (28.16) 374

MACROECONOMY Hang Seng 24,524 (0.48) (4.32) 10,523
« Indonesia’s Bond Yields and CDS Rose Amid External Pressures KoSPI SuL (026 13063
Nikkei 225 65,481 (0.60) 30.08 36,703

INDUSTRY PCOMP 5,738 (0.87) (5.20) 65
. .. .. SET 1,594 (0.50) 26.56 2,220

¢ Indonesia Govt. Pushed Revision of Electricity Plan for 100 GWp Solar HCOMP 3,830 018 (3.49) 04 525
Target STI 5,715 (0.25) 23.00 1,300

. . TWSE 47,632 (0.82) 64.45 24,113

¢ Indonesia Approved 95% of 2026 Coal Work Plans, Targeting 720 mn tons LRI

Of Product|on DAX 25,399 0.10 3.71 215

. Dow Jones 51,350 (0.26) 6.84 1,595

e NG Canada Approved Phase 2 Expansion to 28 mn Tons/Year FTSE 100 10,637 56.17 7.10 268
COMPANY NASDAQ 26,798 (0.09) 15.30 5,643
S&P 500 7,671 (0.17) 12.06 6,555

e Indah Kiat Pulp & Paper (INKP) Prepared IDR 1.04 tn and USD 900 k Debt ETF & ADR Chg (%)  MoM (%) YTD (%)
Repayment X Us U50). B o729

e VKTR Teknologi Mobilitas (VKTR) Set IDR 3 tn Rights Issue at IDR 200/sh Source: Bloomberg
C e . COMMODITIES Chg (%) MoM (%) YTD (%)

¢ Indocement Tunggal Prakarsa (INTP) Merged Two Subsidiaries ’ ’ °
e Arkora Hydro (ARKQO) Secured USD 38.79 mn Financing for 20 MW Brent (USD/b) o3 (259 1645 70.50
K WTI (USD/bl) 89 (3.48) 9.23 56.78

Pongbembe Hydropower Project Coal (USD/ton) 145 (0.55) 10.67 35.07

e Diagnos Laboratorium Utama (DGNS) Strengthened PGT Services with Copper (USD/mt) 14,439 0-18 Lot 16.22
Gold (USD/toz) 4,182 1.62 (6.12) (3.17)
Morula IVF Nickel (USD/mt) 15,958 (1.37) (5.36) (4.13)

« Indah Prakasa Sentosa(INPS) Planned IDR 125 bn Private Placement Tin (USD/mt) 54,198 0.77 (1.86) 33.64
. . . - Corn (USd/mt) 522 (0.19) (2.70) 13.36

e Bali Towerindo Sentra(BALI)Provided IDR 3 bn Loan to Subsidiary palm oil (MYR/t) a4 (074) (@.21) 10.88
e Cahayasakti Investindo Sukses (CSIS) Recorded IDR 10.44 bn Net Profit in Soybean (USd/bu) 1,298 0.74 0.76 21.91
1H26 Wheat (USd/bsh) 693 0.58 (11.64) 22.66
Source: Bloomberg
e Waskita Karya (WSKT) Settled IDR 722 bn Bond Principal Through CURRERCYEIRAIES 2D aH 2028
Guarantee Scheme USD/IDR 17,975 17,975 17,692 16,690

e Graha Mitra Asia(RELF)Recorded IDR 26.44 bn Marketing Sales by Aug-26 ~ AP/UsP L4z 143 140 1.50
) A 3 ) L CAD/USD 1.42 1.42 1.39 1.37

e Astra Graphia(ASGR) Distributed IDR 297/sh Interim Dividend CNY/USD 6.71 6.71 6.73 6.99
USD/EUR 1.13 1.13 1.16 1.17

JPY/USD 157.25 157.29 160.09 156.71

SGD/USD 1.28 1.28 1.27 1.29

JIBOR (%) 5.71 5.71 6.15 4.13

7D Repo Rate (%) 5.75 5.75 5.75 4.75

10Y Bond (%) 7.21 7.22 7.00 6.07

CDS - 5Y (bps) 91.03 91.05 84.34 68.86

Source: Bloomberg

FUND FLOWS & SECTORAL TREND

Foreign Flows Last 1w M YTD
Equity - In/(Out) (IDRbn) (777)  (4,553) (9,064) (79,425)
Equity (RG) - In/(Out) (IDRbn) 501 3,150 10,810 64,140
Bonds - In/(Out) (IDRbn) (0) (0) 0 2
Sector Performance Last 1D (%) 1M (%) YTD (%)
JCI Index 6,122 (0.43) (6.08) (29.20)
IDXFIN Index 1,316 0.03 (3.86) (15.09)
IDXTrans Index 1,746 (0.36) (1.30) (11.17)
IDXENER Index 3,133 (1.10) (2.87) (29.64)
IDXBASIC Index 1,673 (0.23) (9.08) (18.73)
IDXINDUS Index 1,613 0.50 1.84 (25.15)
IDXNCYC Index 674 (0.46) (5.31) (15.78)
IDXCYC Index 925 0.70 (4.10) (24.58)
IDXHLTH Index 1,425 (0.12) (7.35) (30.99)
IDXPROP Index 745 (1.31) (9.75) (36.50)
IDXTECH Index 6,037 (3.37) (11.84) (36.65)
IDXINFRA Index 1,716 0.06 (10.14) (35.76)

Source: Bloomberg
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Indonesia’s Bond Yields and CDS Rose Amid External Pressures

Indonesia’s 10-year govt. bond yield rose 8.1bps to 7.22%, the highest in six weeks, while 10-year and 5-year INDON yields increased
6.7bpst06.20% and 2.7 bps to 5.65%, respectively. The 5-year INDON CDS also rose to 92 on 29 Sep-26 from around 82 two weeks
earlier, indicating higher market pricing for Indonesia’s sovereign credit risk. The pressure was attributed to higher US Treasury
yields, rupiah depreciation, crude oil prices above USD 100/bbl, inflation risks, fiscal policy uncertainty, and concerns over policy
credibility. (Bloomberg Technoz)

INDUSTRY

Indonesia Govt. Pushed Revision of Electricity Plan for 100 GWp Solar Target

Indonesia’s Coordinating Ministry for Economic Affairs pushed for a revision of the Electricity Supply Business Plan (RUPTL) to
accommodate a target of up to 100 GWp of solar power capacity, compared with around 69.5 GW of total additional generation
capacity currently planned through 2034. The govt. aims to accelerate the 100 GWp solar program within the next 2-3 years,
alongside battery storage development to support lower energy-sector emissions. The plan also includes around 47,758 km of
transmission network development and smart-grid infrastructure to optimize renewable power integration, while reliable and
affordable electricity is expected to support digital industries including data centers. (Emitennews)

Indonesia Approved 95% of 2026 Coal Work Plans, Targeting 720 mn tons of Production

Indonesia’s Ministry of Energy and Mineral Resources (ESDM) approved 95% of 2026 coal work plans (RKAB), with coal production
projected at 720 mn tons, down from 817 mn tons in 2025. As of Jul-26, production reached 432 mn tons, comprising 270 mn tons
of exports and 113 mn tons of domestic sales, while 2025 exports and domestic sales stood at 522 mn tons and 246 mn tons. Despite
lower production, mineral and coal non-tax state revenue (PNBP) reached IDR 108 tn as of Aug-26, up from IDR 87 tn in the same
period last year. (Bisnis.com)

LNG Canada Approved Phase 2 Expansion to 28 mn Tons/Year

LNG Canada’s consortium, led by Shell, approved the final investment decision for Phase 2 expansion at its Kitimat, British Columbia
facility. The expansion will nearly double LNG Canada’s capacity to 28 mn tons/year, with commercial operations targeted for the
early 2030s. The project is being advanced amid tighter global energy supply conditions, with Petroliam Nasional Bhd (Petronas),
PetroChina, Mitsubishi Corp., Korea Gas, and MidOcean Energy among the other JV partners. (IDNFinancials)

COMPANY

Indah Kiat Pulp & Paper (INKP) Prepared IDR 1.04 tn and USD 900 k Debt Repayment

INKP confirmed it will repay three debt securities maturing in Nov-26, comprising IDR 1.04 tn in principal and USD 900 k. The
obligations consist of IDR 739.72 bn Sustainable Bonds IV Phase Ill 2023 Series B with a 10.25% interest rate and IDR 303.56 bn
Sustainable Mudharabah Sukuk Il Phase 111 2023 Series B with an approximately 10.25% profit-sharing rate, both due on 21 Nov-26,
as well as USD 900 k Sustainable USD Bonds | Phase |1 2023 Series B with a 7% interest rate due on 22 Nov-26. The repayments will
be funded from proceeds of INKP's 2026 debt securities issuance. (Emitennews)

VKTR Teknologi Mobilitas (VKTR) Set IDR 3 tn Rights Issue at IDR 200/sh

VKTR will issue up to 15 bn new shares through arights issue at an exercise price of IDR200/sh, with a 35:12 HMETD ratio, potentially
raising up to IDR 3 tn. Shareholders holding 35 shares as of 8 Oct-26 will be entitled to 12 HMETD. The right issue schedule is as
follow:

- Cum Date (Reg & Neg): 06 Oct-26

- Ex Date (Reg & Neg): 07 Oct-26

- Cum Date (Cash): 08 Oct-26

- Ex Date (Cash): 09 Oct-26

- Recording Date: 08 Oct-26

-HMETD Distribution: 09 Oct-26

- BEI Listing: 12 Oct-26

-HMETD Trading & Exercise: 12-23 Oct-26

(Emitennews)

Indocement Tunggal Prakarsa (INTP) Merged Two Subsidiaries

INTP merged its subsidiaries PT Lintas Bahana Abadi (LBA) and PT Bahana Indonor (BI), with Bl acting as the surviving entity. The
combined entity will have total assets of IDR 400.8 bn, with the transaction funded through internal funds. The merger aims to
create synergies and improve distribution efficiency, while INTP stated that the transaction has no specific impact on its legal
position or business continuity and does not constitute a material or affiliated transaction. (IDNFinancials)
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Arkora Hydro (ARKO) Secured USD 38.79 mn Financing for 20 MW Pongbembe Hydropower Project

ARKQO, through its subsidiary PT Nosu Hydro, secured a USD 38.79 mn financing facility, equivalent to IDR 696.5 bn, from PT Sarana
Multi Infrastruktur (SMI) under an agreement signed on 25 Sep-26. The facility will finance the ongoing construction of the 20 MW
Pongbembe hydropower projectin Tana Toraja, South Sulawesi, which is ARKO’s largest project to date. The financing exceeds 20%
of ARKQ's equity as of 30 Jun-26 of IDR 552.84 bn and is therefore classified as a material transaction. (IDNFinancials)

Diagnos Laboratorium Utama (DGNS) Strengthened PGT Services with Morula IVF

DGNS and Morula IVF Indonesia strengthened Preimplantation Genetic Testing (PGT) services in Indonesia amid rising demand for
genomic technology in IVF programs. The collaboration covers PGT-A, PGT-M, and PGT-SR, supported by Next-Generation
Sequencing (NGS) technology, while DGNS also applies genomic testing to carrier screening and Non-Invasive Prenatal Testing
(NIPT). DGNS expects PGT testing volume to increase around 31% in 2026 YoY and is expanding laboratory and genomic capabilities
to accommodate higher demand. (Kontan)

Indah Prakasa Sentosa (INPS) Planned IDR 125 bn Private Placement

INPS plans to issue up to 1.25 bn new shares at IDR 100/sh through a private placement, potentially raising IDR 125 bn, subject to
EGM approval on 3 Nov-26. The entire issuance will be subscribed in cash by controlling shareholder PT Graha Inti Guna Persada
(GIGP), with proceeds allocated to subsidiary capex (IDR 99 bn), debt repayment (IDR 21bn), and working capital (IDR 5 bn). As of 30
Jun-26, INPS recorded IDR 42.83 bn capital deficiency, IDR 26.94 bn negative net working capital, and IDR 219.18 bn liabilities against
IDR 176.35 bn assets. Following the issuance, GIGP's stake is expected to increase to 88.32% from 65.86%, while public ownership
would decline to 8.25%. (IDNFinancials)

Bali Towerindo Sentra (BALI) Provided IDR 3 bn Loan to Subsidiary

BALI's subsidiaries PT Paramitra Teknologi Pintar (PTP)and PT Jelajah Data Semesta(JDS) entered into a IDR 3 bn loan agreement
on 28 Sep-26. The loan will be used to support JDS's operations and is expected to strengthen its operational performance and
business continuity. PTP is 99.99%-owned by BALI, while JDS is 99.998 %-owned by PTP. (Emitennews)

Cahayasakti Investindo Sukses (CSIS) Recorded IDR 10.44 bn Net Profit in 1H26

CSIS recorded 1H26 net profit of IDR 10.44 bn, down 14.77% YoY from IDR 12.25 bn, while revenue declined 1.60% YoY to IDR 59.54
bn. Gross profitincreased 11.32% YoY to IDR 39.72 bn as cost of revenue fell to IDR 19.81 bn from IDR 24.83 bn, while operating profit
declined to IDR 25.14 bn from IDR 27.18 bn. Total assets increased to IDR 735.68 bn from IDR 549.26 bn at FY25-end, while equity
stood at IDR 573.24 bn. (Emitennews)

Waskita Karya (WSKT) Settled IDR 722 bn Bond Principal Through Guarantee Scheme

WSKT settled the principal of its Series A 2021 Bonds Ill amounting to IDR 722 bn, which matured on 24 Sep-26, through the govt.
guarantee mechanism. The claim payment was made by the govt. and PT Penjaminan Infrastruktur Indonesia (PIl)according to their
respective guarantee portions under the National Economic Recovery (PEN) program. The trustee submitted the guarantee claim
after WSKT notified the guarantors of its inability to fulfill the obligation, and the bondholders have received the full principal
payment. (Emitennews)

Graha Mitra Asia (RELF) Recorded IDR 26.44 bn Marketing Sales by Aug-26

RELF recorded marketing sales of IDR 26.44 bn from the sale of 35 housing units as of Aug-26, equivalent to 44.41% of its FY26
target of IDR 59.54 bn from 79 units. Sales were mainly supported by the Greenland Kemang and Greenland Foresthill projects in
Bogor, with 282 units and 25 units marketed, respectively. RELF is also expanding supporting facilities at Greenland Kemang and
introducing the Pine Ridge Upslope affordable housing product at Greenland Foresthill to target first-time homebuyers.
(Emitennews)

Astra Graphia (ASGR) Distributed IDR 297/sh Interim Dividend

ASGR will distribute an interim dividend of IDR 297/sh, totaling IDR 400.05 bn (Div. yield: 13.38%), The dividend was approved at the
company’'s EGM on 25 Sep-26, while TH26 net profit reached IDR138.45 bn, up 30.37% YoY from IDR 106.20 bn. The dividend schedule
is as follow:

- Cum Date (Reg & Neg): 07 Oct-26

- Ex Date (Reg & Neg): 08 Oct-26

- Cum Date (Cash): 09 Oct-26

- Ex Date (Cash): 12 Oct-26

- Recording Date: 09 Oct-26

- Payment Date: 22 Oct-26

(Emitennews)
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6M25 6M26 BCA Sekuritas Market Consensus
Net Profit Met Profit FY26| 9% 6M26 FY26 % 6M26
{IDRbn) (IDRbn) | Estimate| to Fy26F | "o"2"kS | Ectimate | to Fy26F| Romarks

Healthcare

KLBF 1,975 1,919 3,830 50.1% In-line 3,594 53.4% Above
SIDO 600 334 1,300 25.7% Below 1,176 28.4% Below
Sector 1,288 1,127 2,565 43.9% Below 2,385 47.2% Below
Transportation

BIRD 335 321 G659 48.7% In-line 717 44.8% In-line
BLOG 71 78 154 50.6% In-line n.a. n.a. n.a
TPMA* 10 3 B 50.9% In-line n.a. n.a. n.a
Sector 139 134 273 49.1% In-line 717 18.7% In-line
Financials

BBCA 29,016 29,534 n.a. n.a. n.a. 60,273 49.0% In-line
BBNI 10,0594 10,756 20,327 52.4% Above 21,257 50.6% In-line
BMRI 24,455 30,412 56,007 54.3% Above 57,381 53.0% Above
Sector 21,188 23,567 38,267 61.6% Above 46,304 50.9% In-line
Nickel

MCKL 4,102.0 5,814.0 8,475.2 68.6% Abowve 11,180.8 52.0% In-line
INCO* 28.0 104.0 171.1 60.8% In-line 265.3 39.2% Below
DKFT 310 406 304 133.5% Above 674 60.2% Above
Sector 1,480 2,108 2,983 70.7% Above 4,040 52.2% Above
Consumer Cyclicals

ERAA 568 784 1,307 60.0% Above 1,338 58.6% Above
ERAL 80 108 169 653.8% Above 229 47.2% Above
MAPIL 951 1,218 2,215 54.9% Above 2,417 50.3% Above
HRTA 349 F0o 1,728 40.5% Below 1,535 45.6% Below
CMMA 289 173 801 21.6% Below 769 22.5% Below
ACES 283 390 821 47.5% Below 725 53.8% Above
AUTO 939 1,151 2,302 50.0% In-line 2,226 51.7% Above
Sector 497 646 1,335 48.4% In-line 1,320 48.9% In-line
Consumer Non-Cyclicals

MIDI 391 486 879 55.3% Above 1,004 48.4% Above
CPIN 1,912 3,712 5,364 69.2% Above 5,800 64.0% Above
AMRT 1,884 1,840 3,966 46.4% Below 3,882 47.4% Below
ROTI 72 4 500 0.8% Below n.a. n.a. Below
UNWVR 2,156 2,970 4,355 68.2% Above 4,125 72.0% Above
ICEP 5,536 3,703 11,645 31.8% Below 8,859 41.8% Below
INDF 5,838 4,724 12,302 38.4% Below 11,115 42.5% Below
MYOR 1,167 1,709 3,495 43.9% In-line 3,338 51.2% In-line
FORE 42 56 150 37.4% Below n.a. n.a. n.a.
Sector 2,111 2,134 4,739 45.0% Below 5,446 39.2% Below
Infrastructures
TOWR 1,852 4,309 9,091 47.4%: Below 9,053 47.6% Below
ISAT 2,335 4,309 6,052 71.2% Above 6,245 69.0% Above
TLEM 11,170 10,889 19,762 55.1% Above 20,662 52.7% Above
TOTL 174 270 432 56.0% Above n.a. n.a. n.a.
TBIG 823 838 1,399 59.9% Above 1,504 55.7% Above
MTEL 1,054 1,111 2,166 51.3% In-line 2,204 50.4% In-line
WIFIL 228 331 527 62.8% Above 702 47.2% In-line
Sector 2,525 3,151 5,640 55.9% Above 6,728 46.8% In-line
Mining Contracting

DEWA 168 354 915 38.7% Below 514 68.9% Above
UNTR 8,130 956 17,071 5.6% Below 11,518 8.3% Below
Sector 4,149 655 8,993 7.3% Below 6,016 10.9% Below
Plantation
AALT 702 1,099 1,418 77.5% Above 1,648 66.7% Above
DSNG 885 1,001 2,339 42.8% In-line 2,103 47.6% In-line
LSIP 714 891 2,063 43.2% Below 2,034 43.8% Below
Sector 767 997 1,940 51.4% Below 1,928 51.7% In-line
0il & Gas
AKRA 1,180 1,431 2,885 49.6% In-line 2,783 51.8% In-line
Sector 1,180 1,431 2,885 49.6% In-line 2,763 51.8% In-line
Property & Real Estate|

BSDE 1,288 604 2,157 28.0% Below 2,517 24.0% Below
CTRA 1,235 1,097 2,887 38.0% Below 2,334 47.0% Below
PANI 286 1,669 1,894 88.1% Above 1,648 101.3% Above
SEIA -32 263 337 78.0% Abowve 355 74.0% Above
SMRA 504 332 1,145 29.0% Below 810 41.0% Below
Sector 656 793 1,566 50.6% Below 1,533 51.7% Below
Industrial
ASII 15,515 12,533 n.a. n.a. n.a. 29,351 42.7% Below
Sector 15,515 12,533 n.a. n.a. n.a. 29,351 42.7% Below
Basic Material

BRMS 23 13 167 7.8% Below 102 12.8% Below
INKP 164 372 310 73.0% Above 520 71.5% Above
TINS 300 2,715 4,269 63.6% Above 4,028 67.4% Above
Sector 162 1,033 1,648 62.7% Above 1,550 66.7% Above
Basic Industrial

INTF 1,385 1,489 3,779 39.4% Below 3,658 40.7% Below
Sector 1,385 1.489 3.779 39.4% Below 3,658 40.7% Below

*1 UsSDmn
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I List of events

Countries Events Dates
Indonesia S&P Global Manufacturing PMI AUG 01-Sep-26
- Balance of Trade JUL 01-Sep-26
Inflation Rate YoY AUG 01-Sep-26
Core Inflation Rate YoY AUG 01-Sep-26
Inflation Rate MoM AUG 01-Sep-26
Tourist Arrivals YoY JUL 01-Sep-26
Car Sales YoY AUG 11-Sep-26
Retail Sales YoY JUL 10-Sep-26
Interest Rate Decision 23-Sep-26
M2 Money Supply YoY AUG 24-Sep-26
United States |ISM Manufacturing PMI AUG 01-Sep-26
Unemployment Rate AUG 04-Sep-26
ISM Services PMI AUG 03-Sep-26
Inflation Rate YoY AUG 11-Sep-26
Core Inflation Rate YoY AUG 11-Sep-26
Retail Sales YoY AUG 16-Sep-26
Participation Rate AUG 24-Sep-26
Westpac Consumer Confidence Change AUG 08-Sep-26
NAB Business Confidence AUG 08-Sep-26
Unemployment Rate AUG 24-Sep-26
Consumer Inflation Expectations SEP 10-Sep-26
China Manufacturing PMI AUG 30-Sep-26
*:: Inflation Rate YoY AUG 09-Sep-26
House Price Index YoY AUG 15-Sep-26
Japan Household Spending YoY JUL 04-Sep-26
‘ PPI YoY AUG 11-Sep-26
Balance of Trade AUG 16-Sep-26
United Kingdom |GDP YoY JUL 11-Sep-26
N | Inflation Rate YoY AUG 16-Sep-26
2 IS Core Inflation Rate YoY AUG 16-Sep-26
Retail Sales YoY AUG 18-Sep-26

Source: Tradingeconomics.com
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Exhibit 1. Coal Price Exhibit 2. Palm Qil Price
(USD/mt) (USD/mt)
500 9,000
450 8,000
400 7,000
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300
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Sources: Bloomberg, BCA Sekuritas Sources: Bloomberg, BCA Sekuritas
Exhibit 3. Nickel Price Exhibit 4. Tin Price
{USD/ mt) {USD/mt)
60,000 70,000
&0,000
50,000 60,000
50,000 -------
40,000 --
40,000
30,000 --
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Sources: Bloomberg, BCA Sekuritas Sources: Bloomberg, BCA Sekuritas

Page 6 of 8



-
7]
[

o

(=)

N
28
£d
= A
o9

Mb
© £

]
0 a
53

T o

£w™

49207

(7))

(0] 00z 81

13 g1 9T

~ poT 091

m ya €11

a ATCED

Q §97 T

o8
g91 Ll
peT 602
Loz L0ge
g7t 6te
§0 611
yor  pol
0oT sl
ST Tl
v 9§
0 O
0T 08
veL o o0e
§ST 09
0T oL
U6 06
[z 91
vee 0l
vEoone
veT 00
00T 06
e 61
g1 10
€7 9L
L9 v
0o T
781 vl
981 s
7800 612
ver 0
o s

ST0T

(%) 304

- - v eu
0t [t [t eu
€t 8T 4 v
Y T - -
Te1 Tel ceu eu

v'8C 7'l T€ 0's
(874 LA 59 0L
06 Sy €81 6€T
ey ¥ue 0ty 00
6'6 6 €1 97
00 00 71 L7

6y 7S LT (A
L6 86 60 T
801 L01 71 71

- Ll 60 60

4920 ST0T  49T0T  Se0T

(%) proih ng (x)a/d

8L 06
€L €8
96 [Ny
8y 9

'’ eu
§¢ 4
6'v LS
86 801
0S¢ 0Ty
0T 0s1
€S 9

LT 0€
4 0
99 8

MYA# |, MVA¥
L 56

ANTVA# - iE3NTYA#
1 e
At 89
vt vy
- 8C

80 Ve
4 0€¢
- Le

e ‘e
e ‘v
e ‘e

09 €9
99 Tl
LS 8's

49207 ST0C

(x) vaLiga/aa

791
43!
091
001

769
T'LS
0st
0'867'
88
06
vy
L9

L9
§s1
14

4

T
671
001

ELIA 4

eu
§81
€u

£ve
'8¢
18
1
eu
801
5§
78

v'Le
43
5ot

ST0T

(x)3/d

T'6vS

(438 L sl
8L (18) 65€'T
097 TEE e
092 g9 026
geer)  (v'68T) 9617
i0/NG# -
(s11) L9€
(&4} 669 L€1'9¢
€1 9.5 LOE'0%
(Lsh) 6SE 0Ty
8071 £SL6'T  SEEY
0'0Y (812) 50§
L0z (Tor)  Lév'e
9z 71 weT
092 0z L8911
€18 TS8T  6S8'LTT
g'see  (Ser)  €8T'L0T
9ee i0/NG# | 70069
891 i0NG# | €457
0zt TET  €E8LT
(zes)  io/nox | 968
£pl €01 L£6'9T
v'601  (1'6€) w108
ogre  (1z8)  sor'er
189 oG | T1E'7
v (109)  SL0L
ST (c0r) €98
V'L (LT8)  s8v't
geze  (€716) 608
9y (8'6) 9.9'T
3 §bl 167551
£rr 108 177'59
9L (8€) 975'79
99 9eT ¥8e'LT
'y G6p  185'9¢
8’8 i0/NG# | S6€
67 0T 9sT'vE

49207

ST0T 4920

(%) 95da

p1'e
ST1T
0677
[475

8L0'S

1434

€§1'2E
¥6L'6€
199'L
§51's
652
598'
58901
3443

€6€'€TT
88L'92
£88'75
st

L1161
L0y
018'%T

01L'92
0€6'
€6’
97'e
119

0567

161
65L'7

950057

979'8§
190'719

16852

pTe'se
502
607'ce

§20T

(uqyar) wo4d 1N

(002)
(8:21)
91
68
6
€12
99
1€

(43
018
€t

6'LC

601
413!
L'L

§'e6
8E0y
049
3441
6'9C

06
vee
(s0)

§E
T
vt
79

4920

(%) ymoub do

0T 9u
(91) (41
4N
€69 9€T
99)  (¥'Se
i0/AIQ#
418
€8L 9T
g 0T
(e88)  r61
Va6
(v61) 009
(ver) gl
Tz S6
g0 6l
6'€50's  0°TT
gL' L8t
i0/Ng# | 9
i0/NG# | 89
01e (L)
i0NGE |, 9%
T (re)
661 98C
(Lzs) 06
i0NG# | b1E
(€8) 19
(192) 969
(@19) T
(€v9) €€
¥4 09
€91 g€
N I A
0¢ 6
ST v
9 9¢
i0NG# | €
e 9t

ST0T

49207

787
61
(@9
el
(91
672
901
701

69866
7195

i0/Na#
i0/Na#

08y
i0/Na#
(A1

9¢L
801
i0/AI#
(v'v1)
(T9)

€8
6’15
€6
86
el
i0/Na#

89

§20C

(%) yamoub noy

0T
8T
8
011

68T
L'¥81
§'Se
06
€0
6'L1
9Ty
6'7¢

€9L
44
0'5¢

809€
§'85¢
€201
(proo

4

ELE'T
6'28S
§0%9
g6vT

344
€6
6'Ctt

4

(uquar) (%) eoy bieM

ALQY X3pu]

90 £88'85 103035

89 20 wr'se 01T 010'C Ang QTS
€l 20 S67'€e 0s7'e  SL9'T Ang WAIW
0'€e 70 05%'6 0057 ST9 Ang TvaH
(3uB1amian0) aseayyeay

0 0v5'%C 10035

80z 4} 90€'67 00£'s 099 Ang YWSC
(444 eu YET'S 0g€'T  eu Ang 1101
(prroa'sepnyaseaq@Ipeyuaxxiu) IpeH LuWIQ UIXXIN - (|e4InaN) uoipnisuo)
0 929's12 YANN [2X3 103035

9t 100842 10235

91 90 SLE'T9 0007 G€9'T Ang YANN
891 70 0vy'01 06€ 8vE Q104 0dIS
s 00 S6v'c 008'T 59§ Ang 110Y
472! £0 6L0'T€ 0087 06€'T Ang YOAW
0'sy 90 68'85 0S¥'8  00L'9 Ang E
§81 L0 £v8'LL 0ST'6  §L9'9 Ang 4901
'SeILINY3SEIqPSeWAIY BIDUBINE]) SeWAIY epudIneT - (BiamIanQ) Jawnsuo)
60 162001 10235

874 £0 669'9€ 005 09%'T Ang 03I
8Ty £0 [8L'%E 00€'T  SE¥'T Ang xSY9d
692 £0 508'8¢ 0067  SEV'T Ang YV
(prroa'seynyaseaqoAyea‘epueusdy) oAye) epueutay - (3ybiamiang) seo 3 |10
01 0bL'L0T 103095

Sh9 70 eg'eT 008 0vE Ang ymaa
(443 60 906'€6 000'€€E  SLT'SC Ang YINN
'seqLInyasedqdoAyed epueusay) oAye) epueusay - (3ybiamiang) Jopesuo) buip
%4 s 103995

0vE £0 628'€ oz¥'e 01Tt Q104 vald
€81 8'0 570'98 0LY'ET 0S0'TT Ang 1aw
£0€ £0 0778t 066'L7  SL6'FC Ang *OWLI
€8 A LET'TL 0vL'T  0LY'T Ang oyav
(prroa'sejunyaseaqzuey pewweynw) z1e4 pewweyny - (Jybiamiang) [eod
€0 98812 103095

99 70 Tey'0T 0087 S¥S'T Q104 YOS
682 20 ssT'LT 00Z'8  000' Ang dINI
(prroo'seynyasedqojue)siy uAjdssal) ojueysy uAjassar - (jedanay) Juswa)
001 H'es0'T 1103035

€0y 9¢ ger'oLe 005'9  0€0'y Ang i
94 47 w08y 00¥'y  0LT'€ Q104 Rt
0'sE 4! £0€'87T 069's  0p¥'E Ang INgg
(prroa'seaunyaseaqdseuaqaipue) seuag aJpuy - (ybiamiang) bunjueg

61 8.1'90¢ 103095

0'y1 4} 506'T 0sT'e  00€'€ Ang oLy
44 8T €LT'06T 008'.  00L'% Ang sy

(prroo'senyaseIqDIURIARPPO'IARS) IUBIABDQ IADS - (BIBMIBAQ) BAjoWwoINY

2014

(uq yaz)
ded P

(yar)
dl

(yar)
dd

bunjey

i

©
w—
o
~
[}
o
©
o




)
£
i
<
&
<

Indonesia Morning Digest
30 September 2026

¥2gg pue QLYY Buipnpx3 i

asn ul i

%9'TT %08  %¥'S  %9'S 01T X4 8T 97 [4] €8 68 9Tt €Ty'syL  L0T'0LY 8'€e €99 S'ET 06 0T 861'788'€ YANN X3 3SIIAUN }03S
%80T %99  %9L  %9L (44 €T 154 71 9'€ S'9 [44] LiZ42 T0€'26S  T6L'LTE 9Ty T'€8 (441 ¥'88 06T 080'0€T'T yueg IXa dsIaAUN Y003S
%9'TT  %TI'8 %T'9 %E'9 [ 14 T'€t 194 ' €9 ¥'8 §'LS L'0T LT6'€SL  88L'SLY 8'€E €79 S'ET 8'6L 9'LT Lz9'sT0'y 9SI3AIUN }0}S
007 §'01 (44 0y ST A 18 8 891 0'LT LT 70 6Ly'L vez'L [ L'l Tt 00T £'5h 60 EVE'v6 10339
99 ¥9 ¥'S ¥'S A [ v'L 9L JAVAS ¥'81 0% (€'0) 191" 611 9y €11 43 80T 861 [44 ¥'0 LEY'8E 00 09 Angd TALW
¥'01 [ [ 97T vt eu 901 §'01 €€t 6'CC (97) 43 S6E'T LTy () (1'0) (z0) 6'C 6'0 8 €0 6EL'TE 0S8'T  Sh¥'T Q10H oraL
Ter 9¢T TS TS 80 eu 6' 19 6'S €9 g9 (87) L16'¢ 8L9' v'1 JAS 9T ger 91T 6'ST 0 99T'€C 028 413 Ang ¥MoL
?_.oU.umu_._:v_wmmon@_cm_>m§uo._>_w3 IUBIARDQ IA]RS - Cr_a_wzr_gou 009 43MO] |

S9 v'9 - - 97 87 '€ §e 99 9L 184 (€0) 191 611 9t €1 e 807 L7 00 L0T'y 103098
4] 4] - - 9T 8T 143 g'e 99 9L 6'ST 9 8£9 6¥S 8l T'y1 TeT 8'67 L1 9'¢T 00 10Ty 00L'T  OvE'T Ang LLSW
(prroo*sejunyaseoq@sewalyepuaine]) sewsly enuainet - (ybiamiang) Abojouyday

144 44 6 9 14 14 L 8 1 A 14 L 9pS'T S9¢'T 0¢ (8%) 0z (29) €S 85 0 L50'TT 1013
€eT 6'¢T Sy y'E 0T 6'0 0y Ty L 6'L v'6 h74 90€'T 9%61'T (6'2) y'LE ¥'1 yiLe L'18 0'6¢ T0 066 0L §6S Ang Rl eE]
17 101 9 9T L0 60 [43 L'E ¥9 €6 15874 ('L8) 0¥t 691 8'LE (5'58) ¥'81 (z'68) 97 881 00 1951 (87 [ And BLLE!
44! 0'07 TL 0'8 &1 90 §T 4 T'L 6'8 9€e (c0e)  ser'st  86LTL evr (cen) 9 0’ 0'STH €€ 880'75€ 10133
L'y1 yET 43 6'8 v'T eu - 8¢ 86 801 01T (e'€0) €11 S1L'TT 98 (g1) 8¢ (17 §'9Lt q'sy [ LLL'YET 0s2's  0L£'T Q10H WXL
L91 6€T 8y Le L1 61 [47 Ly €01 [ 01€ (828)  s12L 018's 6'7C 89¢ 6'8 §'6 Ter g€l L0 LLT'yL 0087 00€'C Ang vt
(1) (8'91) - €01 ST v'1 9y 8'q (6'21) (z6) (0'62) ('298)  (ep1'e) (Lth'y) (0'29v)  (g'so1) €T €re [ A €99 ¥'0 vET'EY 0sT'y  0LE'T Ang X3
0L1 6'LT €1 ST 90 L0 6'C 9T 0'6 4 343 (sep) 186'TT 18701 e 6T 791 107 414 7’0 08'L€ 1013
- - - - - - - - - - ona#(oor) - - io/na#  (000r) io/ug# (000T) 60 69T 00 1784 e ese LR
YT [ZA: eu eu L0 80 € [ 91T 91T (¥'0) L1 §12'T 160 Sl 107 ¥9 £'6C 9'8¢ 8’y o 0€L'ST 00£'T  0SS'T Ang Idvi
- - - - - - - - - - A (0001) - - (ACI i0/NQ# ;8.8: v'e LvE 00 805'¢ 002y /8T Ang 4dd1
611 10T ¥'8 6'6 60 60 a4 ST T'L 8’8 §'Te (yen) Te8 699 (0'11) (€0 96 G'eT €9 L'8¢ 70 658's 0z8 [443 Ang SV
(prroosejunyasedq@sewaly epuasne]) sewsiy epuainet - (ybiamiang) sjiely

§g TL L0 50 (44 €T TIE €67 6'85 res (e (447 218'9 wr'L (g€) (rm) 0y L0 01 ¥p9'60T J0pas
TS 99 8¢ L'E €0 €0 8y 8y S9 €5 (8'81) 8'q w9 L9L (80 (52) (A4 ¥'8 oty 00 190" 005 9t Ang VIS
43 9¢ 00 - 8'C 6'C 0°0% CLE ¥'SL 6'L9 (6'6) i0/Na# p SE0'T L1 (v6) ua.s i0/NQ# ) L'TE €6 80 9€0'p8 001’6 0297 Ang INYd
€11 1T 9s (a4 v'0 ¥'0 - 61 €e 8¢ 81 L'ty 00’ £€99'7 Ty (A7 G'9¢ 6'L T'sE T0 60007 00€'T 0¥ Ang L1 1]
6'¢ 8y 0 - €0 €0 L€ L'E 1] Sy (0's1) LS8 1812 4434 (¥'6) (¥'S) €'ee 9'€T 1’81 10 9e5'TT 0¥8 SbS Ang 3asd
(prrodseInyasedq@Ipeyuaxxiu) IpeH Luwig UIXXIN - (Jybiamiang) [enuapisay Apadosd

91 981 95 §'¢ €1 €1 §'g 9 S8 9L (08) L68T  €/88 879'6 (een) vy LS 8'9 0'91T Lo 692'7L Jopag
- - - . . - - - - - iona#(eor) - - io/na# (0oor) io/ua#  (ooor) €T yse 00 ory'T 09 09 QioH  NIVW
[4 §'€ €8 ¥'e A A 8¢ 9€¢ 09 09 (9°0) 6'€ee 800"y 00y (4] YELT 8¢ 9'81 99 9'C¢ o A9874 00T'e  090'C Ang V4d(
L'ET WA Sy 9'¢ v'T 71 §'9 s 001 98 (8€1) 348 §98'y b9’ ($12) 901 €L 8T 188 8'6¢ S0 20L'8y 00L'y  0L6'C Ang NIdd

(prroa*sepnyasedq@sewsiy enuaine|) SEWaly epuaineT - (jesnaN) Agnod

eu |44 £e T amvaE | EmvAE | 0 g€ MvA# | iENTA# | 40T 81T L6£'9 L6L'S L'L 0'€6 e [47As 6'SE 0 91Ty 103095
T'v1 fazs U eu amvaE | EVAE | 80 A amvag a1 6991 T61'C ¥E0' 9 6Vl 6T 43 6'ST 91T 70 97’01 0007 S0S'T Ang dIS
A 9.1 9€ 0T 1 A 0y 6% L9 8L 91 6EPT  S8E'T 8v0'C v'ET €601 G €67 LL §'61 70 006'sT 0v6'T 0087 Ang INSQ
[4A TL 4 57 90 90 S¢ 47 8 8'8 79 v'79 [44:81 STL'T (1) L'EE 80 L8 44! €07 10 £10'ST 0T¥'6  008'L Ang W

G_.ou mmu_hzv_wmmon_@N_._muﬁmEEm::EV Zlie4 pewweyny - em._u__wzv uoijejueld
81 Tt 0§ LT €1 €1 60 99 ¥01 s €95y ('95)  T61'9ST  6CT'8T €665 (¥99)  L'6S s 9795 ST 95551 103095
091 0€ 8T v'T L0 60 43 001 00 4} veor (004 oTS'erT  £L9'81 eu (862) 119 (0'07) 859 691 70 011'SH 087'8 0877 Ang *0ONI
011 007 '8 8y € 44 - Ll e 501 (€°08) Tyer SLS'E 607'L (9€S) g0zt LSk 7901 6116 L€ L0 1£6'SL 019'c  097'¢ And WINY

(prroa*sepnyasedqdzieypewweynw) ziie4 pewweyny - (3y6iami1anQ) bului B |39

49707  ST0T 49707  ST0T 4970  ST0T 49707  ST0T 49707  ST0T 4920T ST0T 49702 ST0T 49707  ST0T 49707  ST0T

(uqyar) (%)eoy biom  (uquar) (war) (¥ar)
(%) 30¥ (%) prowk ng (x)a/d (x) vaL1ea/na (x)3/d (%) 95d3 (uqyar) 1od 19N (%) ymoibd0 (%) ymobaoy MGV % XOPUL  dBH  dL d




®% BCAsekuritas

Vista

Indonesia Morning Digest
30 September 2026

Equity Research Institutional Equity Market Sales Equity Market
research@bcasekuritas.co.id ecm@bcasekuritas.co.id sales@bcasekuritas.co.id
PT BCA Sekuritas

Menara BCA - Grand Indonesia, 415t Floor
JI. MH Thamrin No. 1, Jakarta 10310

Tel. +62 212358 7222

Fax. +62 212358 7250/300

DISCLAIMER

By receiving this research report ("Report"), you confirm that: (i) you have previously requested PT BCA Sekuritas to deliver this Report to you and you are legally entitled to receive the Report in accordance with
Indonesian prevailing laws and regulations, and (ii)you have fully read, understood and agreed to be bound by and comply with the terms of this Report as set out below. Your failure to comply with the terms below
may constitute a violation of law.

This Report is strictly confidential and is for private circulation only to clients of PT BCA Sekuritas. This Report is being supplied to you strictly on the basis that it will remain confidential and that you will maintain
its confidentiality at all times. Without the prior written consent of PT BCA Sekuritas authorized representative(s), no part of this Report may be (i) copied or reproduced in any form by any means, (ii) redistributed or
delivered, directly or indirectly, to any person other than you, or (iii) used for any other purpose that is not in line with the terms of the Report..

PT BCA Sekuritas, its affiliates and related companies, their directors, associates, connected parties and/or employees (excluding the individual analysts who prepare this Report) may own or have positions in
securities of the company(ies) covered in this Report and may from time to time buy or dispose, or may have material interest in, those securities.

Further, PT BCA Sekuritas, its affiliates and its related companies do and seek to do business with the company(ies) covered in this Report and may from time to time: (i) act as market maker or have assumed an
underwriting commitment in the securities of such company(ies), (ii) sell to or buy those securities from other investors for its own account, (iii) perform or seek to perform significant investment banking, advisory
or underwriting services for or relating to such company(ies), or (iv) solicit any investment, advisory or other services from any entity covered in this Report. Furthermore, the personnel involved in the preparation
of this Report may also participate in the solicitation of the businesses as described above.

The views expressed in this Report reflect the personal views of the individual analyst(s) at PT BCA Sekuritas about the securities or companies mentioned in the Report and the compensation of the individual
analyst(s), is, or will be directly or indirectly related to the performance of PT BCA Sekuritas’activities. PT BCA Sekuritas prohibits the individual analyst(s) who prepared this Report from receiving any compensation,
incentive or bonus based on specific investment banking transactions or for providing a specific recommendation for, or view of, a particular company (including those covered in the Repot). However, the individual
analyst(s) may receive compensation based on the scope of his/their coverage of company(ies)in the performance of his/their duties or the performance of his/their recommendations.

In reviewing this Report, you should be aware that any or all of the above activities of PT BCA Sekuritas, its affiliates and related companies, their directors, associates, connected parties and/or employees, among
other things, may give rise to real or potential conflicts of interest between them and you.

The content of this Report is prepared based on data believed to be correct and reliable on the date of this Report. However, this Report: (i) is not intended to contain all necessary information that a prospective
investor may need, (i) is not and should not be considered as an investment advice in any way, and (iii) cannot be relied as a basis for making an informed investment decision. Accordingly, PT BCA Sekuritas does
not guarantee the adequacy, accuracy, completeness, reliability or fairness of any content of this Report and PT BCA Sekuritas, its affiliates and related companies, their directors, associates, connected parties
and/or employees (including the analysts) will not be liable in any way for any consequences (including but not limited to any direct, indirect or consequential losses, loss of profits and damages) arising from or
relating to any reliance on or use of the content of this Report by any person (including you).

This Report is general in nature and has been prepared for information purposes only. It is intended for circulation amongst PT BCA Sekuritas’ clients only and does not consider any specific investment objectives,
financial situation and the particular needs of any specific person who may receive this Report. The entire content of this Report is not and cannot not be construed or considered as an offer, recommendation,
invitation or solicitation to enter into any transaction (including trading and hedging) relating to the securities, other financial instruments, and other form of investments issued or offered by the company(ies)
covered in this Report.

It is your own responsibility to: (i) independently evaluate the content of this Report, (ii) consider your own individual investment objectives, financial situation and particular needs, and (iii) consult your own
professional and financial advisers as to the legal, business, financial, tax and other aspects before participating in any transaction in respect of the securities of company(ies) covered in this Report.

Please note that the securities of the company(ies) covered in this Report might not be eligible for sale in all jurisdictions or to all categories of investors. The availability of those securities and your eligibility to
invest in those securities will be subject to, among others, the prevailing laws of the relevant jurisdiction covering those securities. Furthermore, the value and income of any of the securities covered in this Report

can fall as well as rise and @N investor (including you) may get back less than invested. Future returns are not guaranteed, and a loss of original capital may be incurred. Foreign-currency denominated securities
are subject to fluctuation in exchange rates that could have a positive or adverse effect on the value, price or income of such securities and financial instruments. Past performance is not indicative of comparable
future results and no guarantee regarding future performance is provided in this Report.

This Report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction where such distribution,

publication, availability or use would be contrary to the applicable laws or regulation of such jurisdiction.



