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IDX: 6,351 (+0.50%)

13,836 (+15.58%)

Last Chg (%) YTD (%) Vol
RESEARCH (US$ mn)
ASIA

RESEARCH REPORT IDX 6,351 0.50 (26.55) 774
LQ45 634 (0.19) (25.11) 387
Economic Update - ID GDP - Staying the Course Hang Seng 25,916 0.24 111 12,695
. KOSPI 6,598 3.76 56.57 17,656
e Growth Beats Expectations, But Momentum Moderates Nikkei 225 66,300 3.66 3171 57,304
« Broad-Based Expansion Continues Across Most Sectors PeoMP 6286 (0.16) 386 o
. . ] SET 1,610 (0.45) 27.79 2,538
¢ Fiscal Support Remains a Key Growth Pillar SHCOMP 3,878 147 (2.28) 170,280
™ . STI 5,581 (0.55) 20.13 1,268
e Resilient Growth, But Broader Drivers Are Needed TwsE an612 588 54.03 34,045

(Please refer to our report here) EUROBEISIUSH
DAX 26,126 (0.29) 6.68 307
Dow Jones 54,349 0.49 13.08 2,085
HEADL'NE NEWS FTSE 100 10,888 59.86 9.64 422
NASDAQ 26,363 (0.83) 13.43 7,557
MACROECONOMY S&P 500 7,724 (0.17) 12.83 8,274
. . . ETF & ADR Chg (%) MoM (%) YTD (%)
e Govt. Highlighted Strong 1H26 Economic Growth and Announced 2H26 EIDO US (USD) 270 (0.6) 10.92 (32.09)
Stimulus Measures TLK US (USD) 14.80 (3.08) 6.55 (29.69)
. . . Source: Bloomberg
¢ Indonesia's Unemployment Rate Declined to 4.65% in May-26 COMMODITIES Chg (%) MoM (%) YTD (%)
e Govt. Planned SMV to Acquire BUMN Consortium's Stake in Jakarta- Brent. (USD/b) 79 011 0.86 3200
iah- i WTI (USD/bl) 75 (0.73) 9.57 31.94

andung High-Speed Railway

Coal (USD/ton) 129 (1.57) - 19.81
INDUSTRY Copper (USD/mt) 14,111 0.31 5.57 13.58
e Govt. Delayed Implementation of 0.56% E-Commerce Tax Collection on Gold (USD/toz) 4247 4l L67 (1.68)
. Nickel (USD/mt) 17,114 (0.46) 4.20 2.81
Online Sellers Tin (USD/mt) 56,718 1.30 7.77 39.85
e CoreWeave Announced First Southeast Asia Al Data Center Expansion in Corn (USd/mt) 460 (L18) 4.19 (0.11)
. Palm oil (MYR/mt) 4,519 (0.70) 1.80 13.03
Indonesia Soybean (USd/bu) 1,175 (0.25) 2.35 10.36
Wheat (USd/bsh) 642 0.59 7.09 17.68
COMPANY Source: Bloomberg
e BCAS: BBNI IJ - 1H26 Earnings Above Ours, In Line with Cons CURRENCY & RATES 1D M 2024
e Mitra Adiperkasa(MAPI)to Reintroduce Ace Hardware Brand in Indonesia USD/IDR 17,00 17,930 17,095 16,690
e Mark Dynamics Indonesia (MARK) Distributed IDR 20/sh Interim Dividend AUD/USD 142 142 144 150
) . . CAD/USD 1.40 1.40 1.42 1.37
e Bank Maybank Indonesia (BNII) Acquired 51% Stake in Maybank Asset CNY/USD 6.75 6.75 6.79 6.99
Management USD/EUR 1.16 1.16 1.14 1.17
A . A . . JPY/USD 157.68 157.75 162.09 156.71
e Bukit Uluwatu Villa (BUVA) Disclosed Major Shareholder Divestment SGD/USD 1.28 1.28 1.29 1.29
H JIBOR (%) 6.25 6.25 6.02 4.13
Ahead of nghts Issue 7D Repo Rate (%) 5.75 5.75 5.75 4.75
e Indika Energy (INDY) Reported 354.9% YoY Net Profit Growth in TH26 10Y Bond (%) 7.31 7.29 7.13 6.07
CDS - 5Y (bps) 90.04 89.92 89.73 68.86

e Kimia Farma (KAEF) Reported Net Profit in TH26 on Stronger Operating
Performance
¢ Astrindo Nusantara Infrastruktur (BIPI) Returned to Profit in TH26 Despite

Source: Bloomberg

FUND FLOWS & SECTORAL TREND

Foreign Flows Last 1w iM YTD

Lower Revenue Equity - In/(Out) (IDRbn) (183) 8,720 2,161 (72,255)

. . . . . Equity (RG) - In/(Out) (IDRbn) 501 3,150 10,810 64,140

e Puri Sentul Permai (KDTN) Controlling Shareholder Putrasakti Mandiri Bonds - In/(Out) (IDRbn) © (0 0 1
o Sector Performance Last 1D (%) 1M (%) YTD (%)

|nCreased Stake to 3597/0 JCI Index 6,351 0.50 8.09 (26.55)

e Widodo Makmur Perkasa (WMPP) Returned to Profit in 1H26 on Stronger IDXFIN Index 1356 (0.20) 4.27 (12.54)
P lt S | IDXTrans Index 1,675 0.72 1.77 (14.81)
ou ry ales IDXENER Index 3,025 1.61 12.59 (32.06)

e Provident Investasi (PALM) Reported Net Loss in TH26 Due to Investment IDXBASIC Index 1,746 221 15.73 (15.14)
IDXINDUS Index 1,622 0.30 6.71 (24.75)

Losses IDXNCYC Index 706 1.61 8.74 (11.75)

e Mulia Industrindo (MLIA) Reported Net Loss in TH26 as Higher Production IDXCYC Index 965 161 .07 (21.28)
X . IDXHLTH Index 1,512 2.35 6.86 (26.76)

Costs Weighed on Margins IDXPROP Index 808 1.60 11.83 (31.09)

e Trisula International (TRIS) Reported 12.2% YoY Net Profit Growth in 1H26 IDXTECH Index 6,970 1.34 8.02 (26.85)
IDXINFRA Index 1,776 (0.99) 1.80 (33.49)

e Pollux Properties Indonesia (POLL) Logged a 17.84% YoY Net Profit
Decline to IDR 8.87 bn in TH26

Source: Bloomberg
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Govt. Highlighted Strong 1H26 Economic Growth and Announced 2H26 Stimulus Measures

The govt. highlighted Indonesia's resilient economic performance, with 2026 GDP growing 5.29% YoY, bringing 1H26 GDP growth to
5.45%, the strongest first-half expansion in five years and marking the fifth consecutive quarter of growth above 5%. To sustain
momentum in 2H26, the govt. introduced a IDR 26.34 tn stimulus package, maintained fuel prices despite an average ICP of USD
90.46/bbl, and emphasized continued support through infrastructure spending, investment promotion, and credit expansion. The
govt. also highlighted 1H26 investment realization of IDR 1,010.6 tn (+7.2% YoY), equivalent to 49.5% of its annual target. (CNBC
Indonesia)

Indonesia's Unemployment Rate Declined to 4.65% in May-26

Indonesia's labor market improved in May-26, with the open unemployment rate (TPT) declining to 4.65% from 4.68% in Feb-26, as
the number of employed persons increased by 522k to 148.2 mn while the number of unemployed fell by 24k to 7.22 mn. The labor
force participation rate (TPAK) edged up to 70.57%, with the agriculture sector remaining the largest employer, accounting for 28.8%
of total employment, while the strongest job additions during Feb-May 2026 came from the accommodation & food services,
transportation & storage, and other services sectors. (Bloomberg Technoz)

Govt. Planned SMV to Acquire BUMN Consortium's Stake in Jakarta-Bandung High-Speed Railway

The Ministry of Finance plans to acquire the BUMN consortium's stake in the Jakarta-Bandung High-Speed Railway (Whoosh)
through one of its Special Mission Vehicles (SMVs), aiming to manage the investment without directly burdening the state budget
(APBN). Finance Minister Purbaya Yudhi Sadewa said the SMV will acquire only the shares held by PT Pilar Sinergi BUMN Indonesia
(PSBI), while China's consortium will retain its ownership. The move is intended to improve project management and utilize returns
generated by the SMV to support the high-speed rail investment. (Bloomberg Technoz)

INDUSTRY

Govt. Delayed Implementation of 0.5% E-Commerce Tax Collection on Online Sellers

The govt. postponed the implementation of the 0.5% final withholding tax (PPh Article 22) on online merchants collected by e-
commerce platforms until 31 Oct-26, with enforcement now scheduled to begin on 01 Nov-26. The delay aims to support household
purchasing power as economic recovery remains a priority, while any tax already collected by designated marketplaces, including
Tokopedia, Shopee, Lazada, and Blibli, will be refunded to merchants. The govt. emphasized that the postponement only affects
the implementation timeline and does not change the substance of the policy. (CNBC Indonesia)

CoreWeave Announced First Southeast Asia Al Data Center Expansion in Indonesia

CoreWeave announced plans to build its first Al data centers in Asia, with three facilities in Indonesia totaling 360 MW of capacity,
targeted to begin operations in 2028. The co. will invest billions of dollars in the project to serve Al labs, startups, enterprises, and
global customers across Southeast Asia, expanding beyond its existing network of 49 data centers in North America and Europe.
The investment supports Indonesia's growing role as a regional Al hub, driven by rising cloud adoption, data localization
requirements, and increasing investment from global technology companies. (Bloomberg)
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BCAS: BBNI IJ - 1H26 Earnings Above Ours, In Line with Cons
BBNI IJ Consolidated QoQ YoY YoY FY26F/ FY26F/
Financial Highlight - 1H26 (IDRbn) 2Q25 1Q26 2Q26 (%) (%) 1H25 1H26 (%) BCAS Cons.
Interest income 16,901 18,999 19,632 33 162 33,614 38,630 149
Interest expense 7,220 7,973 8,372 5.0 16.0 14,098 16,345 15.9
Net interest income 9,681 11,026 11,259 2.1 16.3 19,516 22,285 14.2
Non- interest income 5,390 5776 5,979 35 10.9 10,607 11,755 108
Operating income 15,071 16,802 17,238 2.6 14.4 30,123 34,040 13.0 51.8% 49.4%
Operating expense 7,130 7,883 7,984 1.3 12.0 14,037 15,866 13.0
Provisioning 2,122 2,014 3,044 511 434 3,715 5,058 362
Operating profit 5.819 6,905 6,210 (10.1) 6.7 12,371 13,115 6.0 51.7% 50.4%
PPOP 7.941 8,919 9,254 3.8 16.5 16,086 18,173 13.0
Pre-tax profit 5.798 6,885 6,187 (10.1) 6.7 12,317 13,071 6.1
Net profit 4,714 5,661 5,095 (10.0) &1 10,094 10,756 6.6 52.4% 50.6%
NIM (%) 37 36 36 38 3.6
CIR (%) 46.9 435 456 452 446
Jun-25 Mar-26 Jun-26 QoQ YoY
(%) (%)
Gross loans 778,681 919,320 968,538 54 244
Total assets 1,201,653 1,426,758 1,461,001 24 216
Third party funding 899,865 1,100,582 1,100,189 {0.0) 223
Equity 158,112 159,124 161,607 1.6 22
LDR (%) 86.2 835 87.7
CAR (%) 21.1 185 181
Gross NPL (%) 1.9 1.9 1.9
NPL coverage (%) 2434 2047 1983
ROE (%) 123 147 134

- BBNI 2026 net profit came in at IDR5.1tn (-10.0% 000; +8.1% YoY), bringing TH26 net profit to IDR10.8tn (+6.6% YoY) — above our
estimates at 52.4% and in line with consensus at 50.6%.

- 2026 NIl stood at IDR11.3tn (+2.1% Q00; +16.3% YoY), bringing TH26 NIl to IDR22.3tn (+14.2% YoY), supported by +24.4% YoY loan
growth, although NIM narrowed to 3.6% (vs. 3.8% in TH25).

- 2026 non-interest income rose to IDR6.0tn (+3.5% QoQ; +10.9% YoY), bringing 1H26 non-interest income to IDR11.8tn (+10.8% YoY)
while total operating income reached IDR34.0tn (+13.0% YoY).

- 2026 opex came in at IDR8.0tn (+1.3% QoQ; +12.0% YoY), bringing TH26 opex to IDR15.9tn (+13.0% YoY). Management noted that
opex were front-loaded in TH26 with FY26 opex growth outlook at +7-8% YoY.

- Provisioning increased to IDR5.0tn in 1H26 (+36.2% YoY), bringing 1H26 PPOP rose to IDR18.2tn (+13.0% YoY).

- The Co. revised down its FY26 NIM guidance to 3.3-3-5% (from 3.5-3.8%), while maintaining its loan growth guidance of +8-10%
YoY and credit cost guidance of 1.0-1.2%.

Mitra Adiperkasa (MAPI) to Reintroduce Ace Hardware Brand in Indonesia

MAPI will reintroduce the Ace Hardware brand in Indonesia, with the first two stores scheduled to open in Aug-26 at Sunter Mall
(Jakarta) and AEON BSD (Tangerang). The expansion marks MAPI's entry into the home improvement retail segment following the
end of Ace Hardware's previous licensing agreement in Indonesia. The co. plans to gradually expand the brand after evaluating the
initial stores' performance and profitability. (Kontan)

Mark Dynamics Indonesia (MARK) Distributed IDR 20/sh Interim Dividend

MARK distributed an FY26 interim dividend of IDR 20/sh (Div.yield: 1.83%), totaling IDR 76.0 bn. The schedule is as follows:
- Cum Date (Reg & Neg): 13 Aug-26

- Ex Date (Reg & Neg): 14 Aug-26

- Cum Date (Cash): 18 Aug-26

- Ex Date (Cash): 19 Aug-26

- Recording Date: 18 Aug-26

- Payment Date: 4 Sep-26

(Emitennews)
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Bank Maybank Indonesia (BNII) Acquired 51% Stake in Maybank Asset Management

BNII acquired a 51% stake in PT Maybank Asset Management (MAM) for IDR 5.35 bn, following the signing of a share purchase
agreement on 4 Aug-26. The acquisition involved the purchase of 36,000 shares from Maybank Asset Management Sdn. Bhd. and
720 shares from Koperasi Jasa Mitra Anugerah Makmur, funded through the reallocation of High Quality Liquid Assets (HQLA)into
equity investments. The transaction was undertaken to comply with OJK Regulation No. 30/2024 on Financial Conglomerates, with
BNII designated as the Operational Financial Conglomerate Holding Company of Maybank Group. (Emitennews)

Bukit Uluwatu Villa(BUVA) Disclosed Major Shareholder Divestment Ahead of Rights Issue

BUVA disclosed that major shareholder PT Tirta Orisa Yasa, the investment vehicle of beneficial owner Hapsoro, sold 250.0 mn
shares at IDR 1,000/share on 30 Jul-26, generating proceeds of approximately IDR 250 bn. Following the transaction, Tirta Orisa
Yasa's ownership declined to 459.8 mn shares(1.87%) from 709.8 mn shares (2.88%). Separately, BUVA is preparing a rights issue of
up to IDR 1.54 tn, with proceeds to be used for debt repayment and property expansion projects in Bali and Bintan. (Emitennews)

Indika Energy (INDY) Reported 354.9% YoY Net Profit Growth in 1H26

INDY reported TH26 net profit of USD 10.2 mn, up 354.9% YoY from USD 2.2 mn, supported by stronger operating performance.
Revenue increased 19.2% YoY to USD 1.14 bn (vs USD 956.8 mn), while gross profit rose to USD 181.1 mn (vs USD 132.7 mn) despite a
17.2% YoY increase in cost of sales. Pre-tax profit improved to USD 53.8 mn (vs USD 31.0 mn), while total assets increased to USD
3.22 bn from USD 2.93 bn a year earlier. (Emitennews)

Kimia Farma (KAEF) Reported Net Profit in 1H26 on Stronger Operating Performance

KAEF reported a TH26 net profit of IDR 54.1bn, reversing from a net loss of IDR 135.6 bn in TH25, supported by stronger sales growth
and improved operating efficiency. Net sales increased 7.6% YoY to IDR 4.70 tn (vs IDR 4.36 tn), while operating profit surged 111.3%
YoY to IDR 152.2 bn (vs IDR 72.0 bn). Management attributed the turnaround to ongoing business transformation, operational
efficiency, and stronger governance, although rising imported raw material and packaging costs due to geopolitical tensions
remained a challenge during 2026. (Emitennews)

Astrindo Nusantara Infrastruktur (BIP1) Returned to Profit in 1TH26 Despite Lower Revenue

BIPI reported a 1H26 net profit of USD 4.4 mn, reversing from a USD 9.9 mn net loss in 1TH25, supported by improved gross margin,
lower finance costs, and higher interest income. Revenue declined 33.2% YoY to USD 96.7 mn (vs USD 144.8 mn), while gross profit
increased to USD 20.5 mn(vs USD 14.7 mn) as cost of revenue fell significantly. Operating profit rose to USD 15.0 mn(vs USD 9.2 mn),
while finance expenses declined to USD 29.7 mn (vs USD 35.3 mn). (Emitennews)

Puri Sentul Permai (KDTN) Controlling Shareholder Putrasakti Mandiri Increased Stake to 35.97%

KDTN reported that its controlling shareholder, Putrasakti Mandiri, acquired 700,000 shares at IDR 451per share on 4 Aug-26, lifting
its total ownership to 449.6 mn shares, equivalent to a 35.97% stake. The transaction was aimed at share ownership restructuring
within the business group. This recent accumulation followed a slight reduction the day prior, when the controlling shareholder sold
300,000 shares of the co. at IDR 435 per share, temporarily lowering its position to 35.91%. (Emitennews)

Widodo Makmur Perkasa (WMPP) Returned to Profit in 1H26 on Stronger Poultry Sales

WMPP reported a 1H26 net profit of IDR 123.5 bn, reversing from a loss in the prior-year period, supported by a 41.2% YoY increase
in consolidated revenue to IDR562.7 bn. The recovery was driven by stronger sales across most business segments, with the poultry
business contributing 87.3% of total revenue, followed by meat processing (11.0%) and cattle livestock (1.8%). Management also
highlighted improving liquidity, with the current ratio rising to 1.5xin 1026 from 0.7x at end-2025 following debt restructuring, while
the co. plans to continue operational efficiency, improve production utilization, and strengthen working capital through asset
divestments and strategic partnerships. (Emitennews)

Provident Investasi (PALM) Reported Net Loss in TH26 Due to Investment Losses

PALM reported a 1H26 net loss of IDR 881.7 bn, reversing from a net profit of IDR 407.3 bn in 1TH25, primarily due to investment losses
on listed shares and equity securities. The co. recorded an investment loss of IDR 670.6 bn, compared with an investment gain of
IDR587.4 bn a year earlier, while finance expenses increased to IDR 195.9 bn(vs IDR 188.4 bn). As of 30 Jun-26, total assets declined
to IDR 8.4 tn from IDR 9.2 tn at end-2025, while equity decreased to IDR 5.0 tn from IDR 5.9 tn. (Emitennews)

Mulia Industrindo (MLIA) Reported Net Loss in TH26 as Higher Production Costs Weighed on Margins

MLIA reported a 1H26 net loss of IDR 158.7 bn, reversing from a net profit of IDR 29.1 bn in 1H25, as higher production costs
significantly compressed margins. Revenue declined 2.5% YoY to IDR 1.95 tn(vs IDR 2.00 tn), while cost of revenue increased 10.8%
YoY to IDR 1.84 tn, reducing gross profit to IDR 110.1bn (vs IDR 341.2 bn). Consequently, the co. posted a pre-tax loss of IDR 182.5 bn,
compared with a pre-tax profit of IDR 38.9 bn in the same period last year. (Emitennews)
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Trisula International (TRIS) Reported 12.2% YoY Net Profit Growth in 1H26

TRIS reported 1H26 net profit of IDR57.9bn, up 12.2% YoY, supported by a15.9% YoY increase in revenue to IDR 889.6 bn. The growth
was driven by export sales, which rose 20.3% YoY to IDR 530.5 bn, accounting for 60% of total revenue, while domestic sales
contributed IDR 359.1 bn. Management attributed the stronger export performance to market diversification, utilization of
Indonesia's trade agreements, and the co.'s ability to maintain product quality and flexible manufacturing capabilities amid ongoing
challenges in the textile industry. (Emitennews)

Pollux Properties Indonesia (POLL) Logged a 17.84% YoY Net Profit Decline to IDR 8.87 bn in 1H26

POLL recorded a 17.84% YoY net profit decline to IDR 8.87 bn in TH26, pushing EPS down to IDR 0.83. The bottom-line contraction
was driven by a5.30% YoY dip in net revenue to IDR 38.76 bn and a17.29% YoY drop in operating profit to IDR 22.14 bn, pressured by
rising general and administrative expenses. Despite the lower revenue, a sharp 53.00% YoY reduction in cost of goods sold lifted
gross profit by 50.28% YoY to IDR 28.41 bn. On the balance sheet, the co. reported a slight increase in total assets to IDR 2.52 tn,
while total liabilities and equity grew to IDR 805.94 bn and IDR 1.92 tn, respectively, compared to FY25. (Emitennews)
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3M25 3M26 BCA Sekuritas Market Consensus
Met Profit Met Profit FY26| % 3M26 FY26 % 3M26
(IDRbn) (IDRbn) | Estimate| to Fy25F | Ro™M3KS | Eotimate | to Fy2s| Remarks

Healthcare
KLEBF 1,077 1,029 3,840 26.8% Abowve 3,840 26.8% Above
SIDO 233 147 1,296 11.3% Eelow 1,267 11.6% Eelow
Sector 655 588 2,568 22.9% Below 2,553 23.0% Below
Transportation
BIRD 165 155 752 20.6% Eelow 742 20.9% Eelow
BLOG 29 37 185 159.0% Below n.a. n.a. n.a
TEMA* g 1 14 5.8% Below n.a. n.a. n.a
Sector 67 64 320 20.1% Below 742 8.7% Below
Financials
BBCA 14,147 14,684 n.a. n.a. n.a. 60,678 24.2%: Eelow
BEBNI 5,380 5,661 20,511 27.6% Above 21,525 26.3% In-line
BBRI 13,622 15,493 52,472 24.8% In-line 59,819 25.9% In-line
BMRI 13,197 15,384 56,146 27.4%: Above 57,180 26.9% Above
Sector 11,587 12,806 46,376 27.6% Above 49 803 25.7% In-line
Technology
MSTI 115 107 541 16.7% Below 822 17.2% Eelow
Sector 115 107 641 16.7% Below 622 17.2% Below
Nickel
INCO* 22.0 44.0 483.5 9.1% 2316 19.0% Below
ANTM 2,131 1,234 2,786 44.3% 3,291 37.5% Above
DKFT 138 238 559 42.6% 5674 35.3% Above
Sector 764 505 1,276 39.6% 1,399 36.1% Above
Consumer Cyclicals
ERA&A 203 453 1,254 35.0% 1,254 35.0% Above
ERAL 4z 44 171 25.8% 180 24.5% Above
MAPI 472 623 2,211 28.4% 2,275 27.6% Above
HRTA 150 433 1,725 25.1% 1,438 29.1% Above
CNMA -69 -8 500 -1.0% 500 -1.0% Below
ACES 142 164 524 19.9% 545 15.4% Below
AUTO 506 559 2,359 23.7% 2,251 24.4% In-line
Sector 207 325 1,341 24.3% 1,311 24.8% In-line
Consumer Mon-Cyclicals
MIDI 193 266 881 30.2% 369 30.6% Above
CPIN 1,537 2,578 4,864 53.0% 5,305 48.6% Above
AMRT 975 1,076 3,870 27.1% 3,884 27.7% Above
ROTI 23 2 500 0.4% 250 0.8% Below
UNVR 1,237 2,141 4,352 45.2% 4,273 50.1% Above
ICBP 2,657 2,574 11,647 22.1% 10,016 25.7% In-line
INDF 2,724 2,958 12,325 24.0% 12,574 22.8% Below
MYOR 589 965 3,456 27.6% 3,339 28.9% Above
Sector 1,254 1,570 5,254 29.9% 5,114 30.7% Above
Infrastructures
ISAT 1,311 1,451 5,669 26.3% 6,012 24.8% In-line
TOTL 76 104 371 28.0% 473 22.0% Below
TEBIG 413 390 1,393 28.0% 1,512 25.8% In-line
MTEL 526 545 2,163 25.2% 2,224 24.5% In-line
WIFI 33 165 327 31.2% 728 22.6% Below
Sector 482 539 2,025 26.6% Above 2,190 24.6% Below
Mining Contracting
DEWA B89 93 394 10.4% Below 788 11.8% Below
UNTR 3,187 543 16,921 3.8% Below 16,075 4.0% Below
Sector 1,628 368 8,908 4.1% Below 8,432 4.4%0 Below
Plantation
ARLT 277 373 1,820 20.5% Below 1,629 22.9% Below
DENG 368 421 2,536 16.6% Below 2,105 20.0% In-line
LSIP 392 394 2,189 18.0% In-line 1,791 22.0% Above
Sector 346 396 2,182 18.2% Below 1,842 21.5% In-line
0il & Gas
AKRA 565 656 2,877 22.8% Eelow 2,711 24.2% Eelow
FGAS 62 90 280 32.2% Abowve 336 26.8% Above
MEDC* 18 87 432 15.5% Eelow 366 18.3% Eelow
Sector 215 271 1,196 22.7% Below 1,138 23.8% Below
Coal
FTEBA 391 302 4,359 18.4% Eelow 3,170 25.3% In-line
ADRO 77 128 394 32.5% £ 538 23.8% In-line
AADI 196 143 773 18.5% 911 15.7% Eelow
Sector 221 3586 2,376 15.1% Below 1,540 23.2%0 Below
Property & Real Estate|
CTRA 660 518 2,878 18.0% BEelow 2,467 21.0% Eelow
FANI 50 378 2,312 25.0% n.a. n.a. n.a.
S5IA -22 89 342 26.0% 484 18.0% BEelow
SMRA 238 190 1,118 17.0% S50 20.0% Eelow
Sector 232 344 1,662 20.7% Below 1,304 26.4%0 Below
Industrial
ASII 65,932 5,850 n.a. n.a. n.a. 32,500 18.0% Below
Sector 6,932 5,850 n.a. n.a. n.a. 32,500 18.0% Below
Basic Material
BRMS 20 17 160 10.6% S0 18.9% Above
INKP 140 156 432 36.1% 454 32.2% Above
TINS 117 1,501 2,261 56.4% 1 2,506 59.9% Above
Sector 92 558 951 58.7% Above 1,027 54.3% Above
Basic Industrial
AVIA 447 503 1,711 25.4% Above 1,734 29.0% Above
SMGR 43 30 500 10.0% Below 567 12.0% Below
INTP 653 G645 3,734 17.3% Below 3,963 16.3% Below
Sector 381 410 2,082 19.7% Below 2,121 19.3% Below

*) USDmn
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Countries Events Dates
Indonesia S&P Global Manufacturing PMI JUMN 01-Jul-26
- Balance of Trade MaY 01-Jul-28
Inflation Rate YoY JUN 01-Jul-26
Core Inflation Rate Yo JUN 01-Jul-28
Inflation Rate MoM JUN 01-Jul-26
Tourist Arrivals Yoy MAY 01-Jul-26
Car Sales ¥YoY JUN 10-Jul-26
Retall Sales Yo¥ MAY 09-Jul-26
Interest Rate Decisicn 22-Jul-26
M2 Money Supply YoY JUN 23-Jul-26
United States |ISM Manufacturing PMI JUN 01-Jul-26
Unemployment Rate JUM 02-Jul-26
E ISM Services PMI JUN 06-Jul-26
————— Inflation Rate YoY JUN 14-Jul-26
Core Inflation Rate YoY JUN 14-Jul-26
Retall Sales Yo¥ JUM 16-Jul-26
Australia Farticipation Rate JUN 16-Jul-26
a Westpac Consumer Confidence Change JUN 14-Jul-26
NAB Business Confidence JUN 14-Jul-26
Unemployment Rate JUN 16-Jul-26
Consumer Inflation Expectations JUN 17-1ul-26
China Manufacturing PMI JUN 31-1ul-26
* Inflation Rate YoY JUN 09-Jul-26
House Price Index YoY JUN 15-Jul-26
Japan Household Spending YoY MAY 07-Jul-26
. PPI YoY JUM 10-Jul-26
Balance of Trade JUN 22-Jul-26
United Kingdom |GDP YoY MAY 16-Jul-26
P | Lo Inflation Rate YoY JUN 22-Jul-26
> I Core Inflation Rate YoY JUN 22-ul-26
Retail Salez YoY JUN 24-ul-26

Source: Tradingeconomics.com
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Commodity Prices

Exhibit 1. Coal Price

®% BCAsekuritas

Exhibit 2. Palm Qil Price
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Exhibit 3. Nickel Price

Sources: Bloomberg, BCA Sekuritas

Exhibit 4. Tin Price

(UsD/mt)

T
50,060
40,050

30,050

20,050

10,050

50

I L L R B e B B

AL L L S v VN E T v A
FE T FF TS T FF ST F

{USD/mt)

70,050

60,050

50,050

40,050

30,050

20,050

10,050 <o

50
T T s T T Y O S A R -3
AWwoa gt o v A VA A9 AR A

R I P e R S A S s I
S G AR S S S I R G A R

Sources: Bloomberg, BCA Sekuritas

Sources: Bloomberg, BCA Sekuritas

Page 8 of 10



BCAsekuritas

-
7]
o

=

(=]
o

=
c
B
o

=
£
(7]
o
c
)

°

=

©
N
[=]
N
-
]
=]
=]
]
<
©

00z
9
vo1
v

ot

6'9C

L81
911
091
€
89

T'7E

€0
eU

001
96
ozt

L81
[444
44
6T

€0t
eu

66T
091

4743
6SE'T
'
026

9%T'T

L9¢

Lp1'e
SI1'T
0671
WL

8L0'S

1434

§LT
1ot
g€l
581

920t

i0/NQ#

00

891
781
A4
8z
6'0C
vo1
091
Syl

Lyl
0Lr

001
(k4

L91
091
8t
981

80t
0€r
0¥t

ELIA 4

L
6'0C
L'0eT
4
611
vo1
§st
61

jA
WA
v'8r
A

6t
0€r
Syl

S20T

(%) 304

ELIA 4

S20T

(%) pioiA ng

90T
0T
v
60

0T
4
80

ELIA 4

S20T

(x)a/d

i3NvA#

6

i3NvA#

ELIA 4

(x) vaLrea/a3

IMVA#

s

i3NvA#

ST0T

899
5y
L9t
0'86¢
16
601
LYy
L

TTr
8l
Tor

49207

1

T

(413
s
76
T'6vS
La
TEr
6'S
16

99
7'y
6S

0Lt
%S
§or

ST0T

(x)3/d

(&4}
€T
(Lsh)
8011
00p
L0t
92
09z

€8
8'GEE
9ee
891

(Urqs
((47]
eyl

§E
€T
9L
99

49207

6'€9
948
6'SE

€'SL6'T

(812)
(zor)
TIe
0z

rse1
(sev)
i0/Na#
i0/NQ#

TET
i0/Na#
€0t

(16€)
(128)
i0/Na#
(109)
(s02)

Svl
10§
(8¢)
9€e
S6b
i0/Na#

(Uras

ST0T

(%) 9543

4

4

4

4

LE1'9€
L0E'0y
0T’y
see'y
505
L6¥'€
gog'er
(59'TT

658272
€87'201

#00'69
€Sy

£€8'LT
968
LE6'9T

er'os
sor'er
1e'Te
§L0'
£€9'8

58y’
608
919'7

167551

17759
925'79
¥85'LT

165'9¢
862
95T'vE

49207

(uqyar) woid 1N

£61'2E
v6L'6¢
'L
sSt's
652
598'
$89'01
44

€6E'ETT

88L've
£88'7S
L't

L1161
L0E'y
018'%T

014'92
0€6'
£6'eT
9T’
119

0567
161
65L'7

950°08¥

919'8§
190'19
1685

p1e'se
507'
601'ee

ST0T

(002)
(1)
§91
68
5§76
74
99
834

C0€e
078
€t

6'LL

6'0T
4!
L'l

§'e6
ge0y
049
341}
6'9C

06
pee
(§2)

§E
[N
Ve
V9

S0
69
€0

ELIA 14

(%) ymosb do

sz 9u
(91) s
[4 TS AN
€69 9¢T
99)  (vse
0/NG#
411
€8, 9W
90U
(c8e) 141
Va8
(v61) 009
(ver)  g€1
Tz S
) S
6ES0's 0T
9SL'T 18T
i0/NGE 9§
i0/AG# 89
0re (o)
I
o (re)
661 987
(L) 06
oNas | v1e
(€8) 19
(r97) 869
@1 Ty
(€v9) €€
|44 09
€91 gt
RN
0€ 6
S 2
79 9¢
ioNg# | €
e 9t

§20C

ELIA 4

(%) yamoib Aoy

787
43
(92)
§er
(97)
67t
901
zo1

6'986'6
U195

i0/NQ#
i0/NQ#

08y
i0/Na#
(41

9EL
801
i0/NG#
(r'y1)
(z9)

€8
619
€6
8'6
(43
i0/NQ#

89

§20T

€8T
6'81¢
09€¢
[

9€r
v'65
L'vE

€891
€8
v'ss
98t

9y
8'66C
L f4a!

(prov:

vIve
%14
L8
(44
€0t
vLE
0Lt

€0t

90'7

§Eee
§L16
s

6'LEE
€5
§zee

(uquar) (%) 3eoy ybiem

ALY

(

0st
S0z

44
6'6%
§61

Seqnyasedqsewly

374
0er
0€e

(478
L'vE

0ve
LLE
vee
(1§74
(prroo

06y
§8€

307
L'9%
8'6€

Tt
0'Sy

3314

seqnyaseaqdoAye

Xapuf

(uq yar)
des piW

(ar)
dl

(yar)
d)

bunjey

90 £61'9 10035
€0 L1'0¢ 01€'T 02T And 0TS
0 £01's2 0S7't 087 Ang WIW
10 91zl 00S'T  S6L And TvaH
(yb1amianQ) aseoyyeay

0 8E0C 10109
0 2e0'0z 00£'S  09L'C Ang YWSC
eu £00 06€'T e And 1101
¥4 SST'EET YANN 9X8 103935
8 885'20¢ 103035
90 £€y'69 006'T 087 Qe NN
10 09501 059 s¢ Ang 0dIs
00 619'c 00S'T 58§ Ang 110Y
€0 bL9'LE 0087 5891 Ang HOAW
90 612'€9 €101 007'L @10H 4QNI
8'0 vL9'€8 009'vT  SLT'L Angd 480!
'eUBINE]) SeWAIH enuaINeT - (yBIaMIaAQ) Jawnsuo)

6'0 692007 103035
€0 LEV'PE 005’7 0L€T Ang «J0IW
€0 92L'9¢ 00€'T 6197 Ang *SY9d
€0 L0162 006'T  0SK'T g Y
'00'se)NY3seaqdoAyed epueusdy) oAye) epueutdy - (ybiamIanQ) seo 3 10
07 12€'801 10935
4} 86/'81 008 414 And ¥maa
8'0 £25'68 000'€€ 000'+2 And YINN
epueusay) oAye) epueusay - (3ybiamiang) Jopeiuo) buiuiy

87 192'661 103035
€0 687'LT 0Tv's 096 d10H vald
L0 ShY'TL 0LY'ET  SLT'6 Ang Iavy
€0 050'8¢ 005'€€  ST8'%T Ang *OWL
L0 11S'TL 0vL'T 028 And 0d4ay
SepN)aseoqdziie) pewweynw) zued pewweyny - (Jybramiang) [eo)
€0 1L8'12 101985
10 0€€'01 008'7  0£§'T @10H YOWS
0 'Ll 0078 S20'S Ang dINI
(pro>sejunyaseaqdojueisiyuAassal) ojueisiy uAjassa - (jesnaN) wawa)
6'6 ¥52'9L0'T 44101035
L'e 009'26€ 0059 097'% Ang g
%4 L'€Y 00¥'y 090 a10H JReiCE
€1 805'9€T  069'S 099 Ang INgg
(prroa'seaumyjaseaq@seuaq-aipue) seuag aJpuy - (ybiamian) bunjueg
0 68'02¢ 10135
10 1€'eT 0ST'E  0LL'T And oLny
61 8LY'L07 008'L  STI's And 1Sy

(prroo'seyyaseIqRIUBIARYO'IARS) IUBIABDRQ IARS - (3yBiamiang) anjowony

I

(=]
N
<)
<)
[
o
@©
o




)
£
i
<
&
<

Indonesia Morning Digest

6 August 2026

%9'TT

%8'01

%9'TT
001
59
y'oT
TeT

%0'8

%9'9

%T'8
§'01
7’9
[
9€T

%T'S

%T'L

%6'S
£y
9's
e
4

%E'S

%T'L

%0'9
T'v
9's
91
6'v

(144
6°TT
ST
ST
1
vt
80

9'€T
154
(474
T
1
e'u

¥'s
8'€
9'S
€91
T
6'CC
9

9'8
69
8'8
§91
8Ll
§ee
99

L02'0L
T6L'LTE
88L'8LY
vez'L
611
L'
8L9'

S'ET
(44}
S'€T
e
[43
(o)
9C

06
¥'88
8'6L
001
801
6'C
§er

v¥08g pue LYY Buipnoxg iy

§9
o

79
[

9T
971

81
8T

§'9
59

S'L
S'L

611
6vS

e
Ter

801
8'6¢

174
ger
11

174
6°€T
101

01T
6'S
194

€y
St

A
80

L0
6'0

a
98
8'9

9T
79
86

S9€'T
961’1
691

0t
[
v'81

(29)

Vit

(7'68)
(prroo

¥4
LT
191
(£11)

001
v'El
6°€T

(8'%1)

€L
9L
Y
L6

97
L1
ST
9T

70
eu
97
v'1

18
§T1
6'8

(€1)

6'6
Lra
911
(1'6)

86L'T¢
S1L'Te
018's

(Lth'y)

L9
8t
6'8
gel

0§
(ra)

g6

€Ie

18101

1€

699

1)
i0/Na#

¥'9
i0/NQ#

96

4

4

101
(0007)

€60
(0001)

SEl

§'S
7§
4
A
6'¢

T8
¥'8
¥'y01
9€
99

L'9L
6'9
T'v6
Tt
8y

wr'L
9L

Lh1'T
£99'7
94

(r1)
(s
(6'0)

[44
(rs)

(R34
44
i0/NQ#
§'9¢
334

(py

191

4
L'ET

981

§'€T
§'LT

879'6

00"y
P9's

LS
i0/Na#

8¢

€L

4

8'9
(0007)

981

8yl

€
TH1

JAYA:
L

T
[a1
9'LT
T'L

9
St
79
9L

L6L'S
€0’
810'T

STL'T

(4
Tee
€'6C
L'8

§81
091
011

49702

ST0T

(%) 30

49702

(%) pioik ng

ST0T

49202

ST0T

(x)a/d

49202

8T 9'T
TT 1
TT LAl
08 18
L vl
§01 yo1
09 9
€'t ¥'e
€t 14
L L
Ve §'€
v'e 6'¢
A St
- vy
6'¢ 194
8y 09
149 0'€
6'¢ 8¢
Ly L't
6'SY 9
4 €S
v'9S 1'zs
- 0
6'¢ 8¢
8'G 67
(184 8¢
6'9 §'S
L't 1)
90 [
L't 9Y
[43 8¢
ST 08
|84 €er
- 0L

ST0T

(x) vaLraa/aa

L'8
00
v'61

ST0T

(x)a/d

T'6S 9T £Tv'8hL
(44 ST | 0E'L6S
§'LS 0T LT6'ESL
LT ] 6Lb'L
0t (€'0) 191
(97) ve S6E'T
9 (82) L16'€
0¥ (€'0) 91T
6'ST 95 8€9
i L 9v8'T
' 9'vh 90€'T
£hb (cLe)  onz
9'€T (s0e)  s81'8z
011 (een)  €1r've
0'Te (8'8) 17t
(062) (c198)  (ep1'e)
£9E (gev)  186'TT
io/na#  (0001) -
(¥'0) L1 17t
io/na#  (0001) -
(444 (yzr) 18
(e'h) (447 7189
(8'91) 8'S 144}
(66) i0/NG# |, SE0'T
48 Ley ¥00'€
(0'sT) 158 161
(08) L'68T  €/8'8
io/na# ,(0001) -
(90) G'EEE 800y
(8'€1) e 98y
01 TOIT  [6€9
Ll 6991  161'C
91 6EPT  S8E'C
9 ¥'79 443
€65 (¥'95)  6T'98T
vzor - (00L) 025'6¢1
(€'08) THET S8

49702

ST0T

(%) 9543

49702

621'82
LL9'81
607'L

ST0T

(uqyar) woid 1N

gEE €99
9Ty T'€8
gee €19
1 LL
9P £11
r)  (ro)
A 01
9P e11
8T T
0€ (8v)
(6'2) v'LE
gL (598)
eyt (Len)
98 (1)
692 8'9¢
(0z9v)  (e's01)
vz 61
io/na#  (0'001)
[ 707
io/ug# |, eu
(11 (€2
(8€) 6Th
(87 T'1C
(v6) i0/Na#
T 6'62
(v6) 44
(ee1) e
io/na# (0'001)
(52 YELT
(§712) 7901
LL 0'¢6
v'9 T6bT
veT €601
(1) Lee
€665 (£'99)
eu (862)
(9¢s) g0

49702

§T0T

(%) ummoib 4o

L'6S
L9
LSy

49202

(%) ummoib Aoy

TS
(o)
7901

ST0T

asn ut s

9'LT 6€5'850' YANN X3 3SI3AIUN 201§

6'6T £90'€S2'T jueg 9xa 3sI3AIUN X201

8T W12y 3SIDAIUN YO03S

[434 60 705'¢6 103385
€91 1’61 €0 007'L€E 00 1244 Ang REIY
0T 8 €0 €L1'te 0S8'T  0TH'T Q10H gL
(24 9'Ce Al 0€T'vT 0z8 0Ty And YMoL
(pr0a*seINYISEIGDIUBIARDIIO'IARS) IUBIARDQ INRS - (YBIBIMIBAQ) 0J]3L 4aMOL

LT 00 w1’y 103035
L7 0'sT 00 1y 00£'T  0TE'T Ang I1SW
(prroo'sepnyasedq@sewsaiy epuaIne]) sewsiH epuaineT - (ybismiang) Abojouypay

61 29 0 (86'8 103995
6'LT 'ty 10 LEE'L 0SS 09 Ang LLeE]
q'7 66T 00 059'T (154 81¢ Ang BALE]
mmu_._zv_wmmun©mme_-_.m_u:w._sm: SeWw?oly epuainet - Csa_!s._w>ov [1e33y uonedIUNWWO0d3I3 ] |
Tesy 9'¢ p¥7'98€ 103385
8y €Ly ST ¥8€'9L7 057’ 06L'C @10H WXL
413 €91 90 6L1'79 008'C  066'T And 1vsI
[4\4 41 70 89'sh 000's  015'C Ang 10%3
S'T01 ¥'0 66L'TH 103035
¥'T [Ax4 00 289' 0¥€ 8L¢ TS S
698 98y €0 89562 00L'T 08T Ang Id¥W
6 T'9y 00 80S'c 00¢'y  SL5'T Ang 4dd1
43 00t T'0 1909 0z8 yS€ Ang S30v
6'€9 €1 6L9'vT 10339
09 88 00 052's 008 81¢ Ang YIS
8'LE 91 T £14'911 001'6  00t'9 Ang INVd
o1 Tey 0 €v8'0T 00€'T S8 Ang (1]
6'6 v'1e 10 pLI'TT 08 S/S Angd 3asg
'00'SeJNY3SeIqDIPRY UIXXIU) IPEH HHWIQ UIXXIN - (3yBIamIanQ) |enuapisay Auadoid
€98 L0 158'8L 103035
0T §'6¢ 00 4431 0%9 089 a10H NIV
e Ley 20 189'5¢ 001'c  06T'C Ang v4d(
8Ty §'vy 0 ¥59'1S 00L'y  0ST'E Ang NIdD
(prroa*sepnyaseaqDsewaly epuaine]) sewaly epualneT - (jesnan) Aynod

X474 ¥'0 95€'8¢ 103235
961 voy 70 €26'6 0007 SS¥'T Ang dIs1
€11 19z 0 SL8'yT 0v6'T  SLE'T Ang INSa
9'qT €0t T'0 858'€T 0T¥'6 002, Ang vy
Av_.s.mm#..:xummon@n_._mu.vaEm:_._Ew Zlie4 pewweyny - :m._u_._wzv uoijejueld

6'96L ¥ 898'SST 103398
T 90z 0 696'LS 087’8 005'S Ang x0ONI
iy 0's€ 90 6vb'69 019'c 0687 Ang WINY

(prrodseynyasedqdziieypewweynw) zie4 pewweyny - (ybiamiang) buiuiy 3 |elN

(uquar) (%) el ubiam

ALQY xopu1

2314

(uq yar)
ded iy

(¥ar) (war)
Buijey a1
dl & ey 4l

S
—
s}
S
[}
o
©
[



®% BCAsekuritas

Vista

Indonesia Morning Digest
6 August 2026

Equity Research Institutional Equity Market Sales Equity Market
research@bcasekuritas.co.id ecm@bcasekuritas.co.id sales@bcasekuritas.co.id
PT BCA Sekuritas

Menara BCA - Grand Indonesia, 415t Floor
JI. MH Thamrin No. 1, Jakarta 10310

Tel. +62 212358 7222

Fax. +62 212358 7250/300

DISCLAIMER
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