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    Turnover (IDRbn):  
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HEADLINE NEWS 
MACROECONOMY 
• S&P Expected Indonesia's Govt. Debt Ratio to Rise Through 2029 
• US Dropped Proposed 20% Strait of Hormuz Transit Fee 
• Anti-Money Laundering Coalition Filed Judicial Review Against Patriot 

Bond and Merah Putih Bond Provisions 
• KUR Disbursement Reached IDR 159.8 tn as Productive Sectors 

Dominated 
• Indonesia and Vietnam Signed 2026-2030 Strategic Partnership Action 

Plan 
• Koperasi Desa Merah Putih (KDMP) Program Forms 83,382 Cooperatives 

with IDR 56.69 bn in Transactions 
INDUSTRY 
• Komdigi Finalized 700 MHz and 2.6 GHz Spectrum Auction Results 
• IDX Revised HSC Methodology, Added 37 Stocks to Watchlist 
• Danantara Selected Eight Consortiums for Phase II Waste-to-Energy 

Projects 
 COMPANY 
• Amman Mineral Internasional (AMMN) Denied Hong Kong Dual Listing Plan 
• PP Persero (PTPP) Secured IDR 151.9 bn ITS Tower 4 Construction 

Contract 
• BFI Finance (BFIN) Denied Merger Rumors with Bank Jago (ARTO) 
• Berlina (BRNA) Planned Rights Issue with Free Warrants 
• Citra Nusantara Gemilang (CGAS) Started Construction of New CNG 

Station in South Sumatra 
• Daaz Bara Lestari (DAAZ) Increased Loan Facility to Subsidiary by IDR 6.85 

bn 
• Jasnita Telekomindo (JAST) Signed AI Partnership with Zevolve

RESEARCH 
Last Chg (%) YTD (%) Vol

 (US$ mn)

ASIA

IDX 6,040     0.03        (30.15)        786                       

LQ45 599        (0.58)      (29.26)        389                       

Hang Seng 24,341    0.52        (5.03)         14,083                   

KOSPI 6,857     0.73        62.71         30,477                   

Nikkei 225 67,744    0.74        34.57         57,156                   

PCOMP 6,256     (0.15)      3.36           52                         

SET 1,626     (0.11)      29.08         2,289                     

SHCOMP 3,967     1.36        (0.04)         182,986                  

STI 5,496     0.46        18.28         1,357                     

TWSE 44,738    (1.42)      54.46         34,066                   

EUROPE & USA

DAX 25,147    0.13        2.68           235                       

Dow Jones 52,508    0.02        9.25           1,821                     

FTSE 100 10,529    54.59      6.02           298                       

NASDAQ 26,107    0.90        12.33         6,354                     

S&P 500 7,544     0.38        10.20         7,359                     

ETF & ADR Chg (%) MoM (%) YTD (%)

EIDO US (USD) 12.07     0.75        (2.19)         (35.45)                    

TLK US (USD) 14.12     1.00        (10.97)        (32.92)                    

Source: Bloomberg

COMMODITIES Chg (%) MoM (%) YTD (%)

Brent  (USD/b) 85         1.72        (1.61)         40.82                     

WTI (USD/bl) 79         1.54        (4.81)         39.10                     

Coal (USD/ton) 128        (0.78)      (14.24)        18.79                     

Copper (USD/mt) 13,643    0.75        (0.40)         9.82                      

Gold (USD/toz) 4,053     1.26        (3.95)         (6.17)                     

Nickel (USD/mt) 16,765    (0.01)      (5.97)         0.71                      

Tin (USD/mt) 53,813    2.31        0.11           32.69                     

Corn (USd/mt) 461        (0.59)      4.60           -                        

Palm oil (MYR/mt) 4,515     0.96        2.92           12.93                     

Soybean (USd/bu) 1,191     (0.31)      5.21           11.88                     

Wheat (USd/bsh) 645        1.53        8.27           18.19                     

Source: Bloomberg

CURRENCY & RATES 1D 1M 2024

USD/IDR 18,092    18,092    17,703       16,690                   

AUD/USD 1.43       1.43        1.41           1.50                      

CAD/USD 1.41       1.41        1.40           1.37                      

CNY/USD 6.77       6.77        6.76           6.99                      

USD/EUR 1.14       1.14        1.16           1.17                      

JPY/USD 162.20    162.25    160.34       156.71                   

SGD/USD 1.29       1.29        1.28           1.29                      

JIBOR (%) 6.07       6.07        6.19           4.13                      

7D Repo Rate (%) 5.75       5.75        5.50           4.75                      

10Y Bond (%) 7.26       7.26        7.42           6.07                      

CDS - 5Y (bps) 90.40     90.48      87.00         68.86                     

Source: Bloomberg

FUND FLOWS & SECTORAL TREND

Foreign Flows Last 1W 1M YTD

Equity - In/(Out) (IDRbn) (830)       (2,816)     (10,078)      (77,422)                  

Equity (RG) - In/(Out) (IDRbn) 501        3,150      10,810       64,140                   

Bonds - In/(Out) (IDRbn) 0           0            2               1                           

Sector Performance Last  1D (%)  1M (%) YTD (%)

JCI Index 6,040     0.03        0.53           (30.15)                    

IDXFIN Index 1,329     (1.67)      1.04           (14.24)                    

IDXTrans Index 1,656     0.20        (2.53)         (15.76)                    

IDXENER Index 2,846     1.51        (0.21)         (36.10)                    

IDXBASIC Index 1,566     0.60        (0.45)         (23.94)                    

IDXINDUS Index 1,581     0.65        2.56           (26.62)                    

IDXNCYC Index 655        0.25        4.34           (18.11)                    

IDXCYC Index 913        1.43        2.70           (25.55)                    

IDXHLTH Index 1,444     1.30        3.34           (30.06)                    

IDXPROP Index 742        0.99        (1.23)         (36.73)                    

IDXTECH Index 6,540     1.14        (0.66)         (31.36)                    

IDXINFRA Index 1,757     1.25        (0.58)         (34.23)                    

Source: Bloomberg



   

 

15 July 2026 

 

Page 2 of 8 
 
 
 

Vista 
 
Indonesia Morning Digest 
15 July 2026 

 
 

 

 

 
 
 

 

 

 

 

 

 
MACROECONOMY 

S&P Expected Indonesia's Govt. Debt Ratio to Rise Through 2029 
S&P Global Ratings projected Indonesia's net general government debt to increase to 37.4% of GDP by end-29 from 36.4% in 2024, 
with annual debt accumulation averaging 2.9% of GDP during 2026–2029. The rating agency also expects the interest-to-revenue 
ratio to remain above 15% in 2026–2027 before easing as interest rates decline and government revenue improves. Separately, S&P 
assessed contingent liabilities from SOEs and Danantara as limited, and therefore does not consolidate their debt into the Govt.'s 
debt metrics. (Bloomberg Technoz) 
 
US Dropped Proposed 20% Strait of Hormuz Transit Fee 
US President Donald Trump withdrew the proposed 20% transit fee on cargo shipments through the Strait of Hormuz, one day after 
announcing the measure, following requests from Gulf allies including Saudi Arabia, the UAE, Qatar, Bahrain, and Kuwait. Instead, 
Trump said the US would receive economic benefits through future trade and investment agreements with Gulf states. Despite 
abandoning the fee, the US resumed its naval blockade on Iranian shipping and continued strikes on Iranian targets, keeping 
geopolitical tensions elevated. Brent crude settled nearly 2% higher at USD 84.73/bbl, its highest level in about a month. (Bloomberg) 
 
Anti-Money Laundering Coalition Filed Judicial Review Against Patriot Bond and Merah Putih Bond Provisions 
An anti-money laundering coalition filed a judicial review with the Constitutional Court challenging Articles 50A(5) and 50A(6) of the 
Financial Sector Development and Strengthening Law (UU PPSK), arguing that the provisions governing Danantara's Patriot Bond 
and Merah Putih Bond create excessive legal immunity. The coalition contended that the provisions, which shield primary market 
transactions from certain criminal prosecution, taxation, and evidentiary use in court, could weaken law enforcement, tax oversight, 
and the constitutional principle of equality before the law. (Bloomberg Technoz) 
 
KUR Disbursement Reached IDR 159.8 tn as Productive Sectors Dominated 
The govt. said Kredit Usaha Rakyat (KUR) disbursement reached IDR 159.8 tn, with productive sectors accounting for the largest 
share of loans. The program aims to strengthen MSMEs by improving access to financing and supporting business expansion, 
employment, and economic growth. Productive sector lending remains the government's priority to increase value-added activities 
and enhance the competitiveness of Indonesia's MSMEs. (Bisnis.com) 
 
Indonesia and Vietnam Signed 2026-2030 Strategic Partnership Action Plan 
Indonesia and Vietnam signed the 2026-2030 Comprehensive Strategic Partnership Action Plan, covering cooperation in food 
security, high-tech industries, the digital economy, energy, healthcare, halal industries, science, and education. Both countries also 
agreed to strengthen maritime security and combat transnational crime while reaffirming support for ASEAN centrality and the 
Five-Point Consensus on Myanmar. The two sides committed to increasing bilateral trade to USD 18 bn by 2028 through closer trade 
and investment cooperation. (Detik.com) 
 
 Koperasi Desa Merah Putih (KDMP) Program Forms 83,382 Cooperatives with IDR 56.69 bn in Transactions 
The KDMP program has shown positive progress, with 83,382 village and urban community cooperatives established by mid-2026. 
The program has recorded 53,839 transactions valued at IDR 56.69 bn, primarily driven by the agricultural sector through fertilizer 
sales. Additionally, essential commodities such as rice, cooking oil, and LPG are now actively marketed through these cooperative 
networks. (Kontan) 
 
INDUSTRY 

IDX Revised HSC Methodology, Added 37 Stocks to Watchlist 
The Indonesia Stock Exchange (IDX) revised its High Shareholding Concentration (HSC) methodology by introducing price impact 
ratio as a new screening criterion for stocks with a market capitalization above IDR 10 tn. The new metric assesses the relationship 
between share price movements and trading velocity to identify stocks with potential ownership concentration. As a result, the 
HSC watchlist expanded by 37 stocks, bringing the total number of monitored stocks to 51 as part of the exchange's ongoing capital 
market reform efforts. (Bisnis.com) 
 
Danantara Selected Eight Consortiums for Phase II Waste-to-Energy Projects 
PT Danantara Investment Management (DIM) and PT Daya Energi Bersih Nusantara (Denera) conditionally selected eight 
consortiums for Phase II of Indonesia's Waste-to-Energy (PSEL) program across eight development areas covering 20 
regencies/cities. The selected consortiums are SUEZ-IAN (Medan Raya), Everbright Cemerlang Energy (Kab. Bekasi), Bumi Biru 
Indonesia (Lampung Raya), Masa Depan Energi Indonesia (Serang Raya), Veolia Environmental Services Asia (Semarang Raya), 
Mentari Citra Lestari (Surabaya Raya), MPM-CEVIA (Bogor Raya 2), and Cakra Energi Lestari (Yogyakarta Raya). The consortiums will 
receive Conditional Letters of Award (CLoA) before final appointment upon fulfilling procurement requirements. (CNBC Indonesia) 
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Komdigi Finalized 700 MHz and 2.6 GHz Spectrum Auction Results 
The Ministry of Communication and Digital (Komdigi) finalized the 700 MHz and 2.6 GHz spectrum auction on 14 Jul-26 after receiving 
no objections during the rebuttal period, officially confirming Telkomsel, Indosat, and XLSMART as the winning bidders. XLSMART 
secured the largest allocation in the 700 MHz band with 30 MHz (2x15 MHz) for IDR 1.06 tn, followed by Telkomsel (20 MHz; IDR 642.50 
bn) and Indosat (20 MHz; IDR 507.48 bn). Meanwhile, Telkomsel won the largest allocation in the 2.6 GHz band with 80 MHz for IDR 
545.84 bn, followed by Indosat (60 MHz; IDR 372.00 bn) and XLSMART (50 MHz; IDR 231.60 bn). Winning operators are required to 
expand 4G coverage in designated underserved areas and achieve at least 51% national 5G population coverage in committed 
cities/regencies. (Bisnis.com) 
 
COMPANY 

Amman Mineral Internasional (AMMN) Denied Hong Kong Dual Listing Plan 
AMMN denied reports that the co. is pursuing a dual listing on the Hong Kong Stock Exchange, stating it has no plans to seek a 
secondary listing outside the Indonesia Stock Exchange (IDX). The clarification followed a Bloomberg News report that AMMN was 
exploring a potential Hong Kong listing and had begun discussions with investment banks, although details on the fundraising size 
and timeline were still under consideration. (Bloomberg Technoz) 
 
PP Persero (PTPP) Secured IDR 151.9 bn ITS Tower 4 Construction Contract 
PTPP secured a contract worth IDR 151.9 bn (incl. VAT) to construct Tower 4 at Institut Teknologi Sepuluh Nopember (ITS). The 
project has a construction period of 365 calendar days and a maintenance period of 360 calendar days, supporting the development 
of higher education infrastructure and improving education quality in Indonesia. Management stated that the project reflects the 
co.'s commitment to delivering modern and sustainable education infrastructure while supporting the Govt.'s human capital 
development agenda. (Emitennews) 
 
BFI Finance (BFIN) Denied Merger Rumors with Bank Jago (ARTO) 
BFIN denied having any information regarding market rumors of a merger with ARTO, stating it could not comment on shareholder 
decisions. The company reaffirmed it would disclose any material corporate actions in accordance with capital market regulations 
and said no material events currently affect its business or share price. Separately, Bank Jago also declined to comment on 
shareholder matters or market speculation, reiterating that its collaboration with BFI Finance remains a strategic business 
partnership focused on digital financial services. (CNBC Indonesia) 
 
Berlina (BRNA) Planned Rights Issue with Free Warrants 
BRNA plans to conduct a rights issue by issuing up to 543.95 mn new shares at an exercise price of IDR 685/sh with a 9:5 subscription 
ratio. The controlling shareholder, PT Dwi Satrya Utama, has committed to fully exercise its rights and act as the standby buyer, 
with its participation to be settled through debt-to-equity conversion of up to IDR 264.4 bn, subject to creditor approvals. The co. 
will also issue up to 181.3 mn free Series I warrants at a 3:1 ratio, exercisable at IDR 800/sh, which could raise an additional IDR 145.1 
bn if fully exercised. The proposed transaction remains subject to shareholder approval at the EGM scheduled for 05 Aug-26. 
(Emitennews) 
 
Citra Nusantara Gemilang (CGAS) Started Construction of New CNG Station in South Sumatra 
CGAS began construction of a new Compressed Natural Gas (CNG) Station in Simpang Y, Ogan Ilir, South Sumatra, through its 
subsidiary PT CNG Hilir Raya. The facility is targeted to commence operations in 1Q27, increasing distribution capacity to 13.7 
MMSCFD from 12.7 MMSCFD and supporting annual sales of up to 5 mn Sm³. The project forms part of the co.'s strategy to expand 
its gas distribution network and strengthen its market position in Southern Sumatra. (IDXChannel) 
 
Daaz Bara Lestari (DAAZ) Increased Loan Facility to Subsidiary by IDR 6.85 bn 
DAAZ increased its loan facility to subsidiary PT Bara Makmur Dwitama by IDR 6.85 bn, bringing the total facility to IDR 105 bn from 
IDR 98.15 bn. The additional funding, sourced from the proceeds of the co.'s 2025 bond issuance, will be used as working capital for 
coal purchases. The loan carries an interest rate of 8.85% p.a. with a tenor of 370 days. (IDXChannel) 
 
Jasnita Telekomindo (JAST) Signed AI Partnership with Zevolve 
JAST, through its subsidiary PT Jast Indonesia Aman (JIA), signed an MoU with Zevolve Pte Ltd and PT Digital Pintar Solusindo to 
accelerate the adoption of artificial intelligence (AI) solutions in Indonesia. Under the partnership, JIA will become an authorized 
partner to market and distribute Zevolve AI's white-label platform, while the collaboration also covers business development, 
customer acquisition, implementation, technical support, product localization, and AI feature development. Management stated 
that the partnership is expected to strengthen JAST's AI capabilities and support digital transformation across various industries 
in Indonesia. (Emitennews) 
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Exhibit 1. Coal Price 

  

 

 

 

 

 

Exhibit 2. Palm Oil Price 

 

 

 
Sources: Bloomberg, BCA Sekuritas  Sources: Bloomberg, BCA Sekuritas 

 

Exhibit 3. Nickel Price  Exhibit 4. Tin Price 

 

 

 
Sources: Bloomberg, BCA Sekuritas  Sources: Bloomberg, BCA Sekuritas 
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