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IDX:

6,206(+0.72%)

Turnover (IDRbn): 15,359 (-13.02%)

Last Chg (%) YTD (%) Vol
RESEARCH (US$ mn)
ASIA
DX 6,206 0.72 (28.22) 866
HEADLINE NEWS LQ45 631 1.74 (25.44) 552
Hang Seng 25,606 - (0.10) 13,953
INDUSTRY KOSPI 7,848 - 86.22 20,029
e Indonesia Finance Minister Estimated CPO Transfer Pricing Losses Nike! 225 158 287 29.44 SL710
PCOMP 6,009 0.80 (0.72) 39
Exceeded USD 84 mn SET 1,550 0.76 23.07 1,819
SHCOMP 4,153 0.96 4.63 206,138
COMPANY STI 5,071 0.05 9.13 777
e BCAS: BBRIIJ - 4M26 Earnings Grew +5.9% YoY Zﬁiipe&us,\ 43,644 3.26 50.69 39,367
e BCAS: ASIIIJ - Repositioning Astra DAX 25,389 2.01 3.67 166
« Perusahaan Gas Negara (PGAS) to Disburse Dividend of IDR 125.61/sh et 100 ae s o o
e Kalbe Farma (KLBF)to Disburse Dividend of IDR 20/sh NASDAQ 26,344 - 13.35 6,604
. . . S&P 500 7,473 - 9.17 7,056
e Mastersystem Infotama (MSTI) to Disburse Final Dividend of IDR106/sh ETF & ADR Chg (%) MoM (%) YTD (%)
. . EIDO US (USD) 13.09 - (14.78) (30.00)
e Bank SMBC Indonesia (BTPN) to Sell IDR 19.93 tn Loan Portfolio to Bank TLUS (USD) et i (2.04) (2233)
Tabungan Negara (BBTN) Source: Bloomberg
. . . . L COMMODITIES Chg (%) MoM (%) YTD (%)
o Wismilak Inti Makmur (WIIM) to Disburse Dividend of IDR 104.4/sh
« Folago Global Nusantara (IRSX) Signed MOU with 150+ National Artists and Brent (USD/b) %01 202 2965
WTTI (USD/bl) 97 - 7.84 69.35
Content Creators Coal (USD/ton) 132 - (1.23) 22.84
. . . . . . Copper (USD/mt) 13,668 - 2.69 10.02
o Wintermar Offshore Marine (WINS) to Distribute Bonus Shares with Ratio Gold (USD/to2) 4571 L35 (2.95) 581
71:1 Nickel (USD/mt) 18,913 - (0.54) 13.62
. . . . . Tin (USD/mt) 54,174 - 7.64 33.58
e Kino Indonesia (KINO) to Disburse Dividend of IDR 45/sh Com (USA/mE) 163 R (0.05) 103
e Solusi Environment Asia(SOFA) Subsidiary Appointed as Local Partner for Paim oil (MYR/mt) 4410 (0.45) 2:37) 10.31
i . Soybean (USd/bu) 1,197 - 1.53 11.38
National Waste-to-Energy Projects Wheat (USd/bsh) 646 - 4.78 21.65
* Geoprima Solusi (GPS0) Accelerates Business Transformation Under e e
CURRENCY & RATES 1D iM 2024
Tjokro Group
. .. USD/IDR 17,743 17,743 17,205 16,690
e Merck (MERK)to Disburse Dividend of IDR 275/sh AUD/USD 139 139 140 5o
e Kian Santang Muliatama (RGAS) to Disburse Dividend of IDR 1.1/sh CAD/USD 1.38 1.58 157 137
CNY/USD 6.78 6.78 6.83 6.99
USD/EUR 1.16 1.16 1.17 1.17
JPY/USD 158.96 158.91 159.38 156.71
SGD/USD 1.28 1.28 1.28 1.29
JIBOR (%) 5.31 5.31 4.23 4.13
7D Repo Rate (%) 5.25 5.25 4.75 4.75
10Y Bond (%) 6.68 6.68 6.78 6.07
CDS - 5Y (bps) 91.06 91.76 89.45 68.86

Source: Bloomberg

FUND FLOWS & SECTORAL TREND

Foreign Flows Last 1w iMm YTD

Equity - In/(Out) (IDRbn) (2,221)  (3,029) (1,043) (43,853)
Equity (RG) - In/(Out) (IDRbn) 501 3,150 10,810 64,140

Bonds - In/(Out) (IDRbn) (0) (0) 0 (1)
Sector Performance last 1D (%) 1M (%) YTD (%)

JCI Index 6,206 0.72 (12.95) (28.22)
IDXFIN Index 1,320 1.42 (2.63) (14.84)
IDXTrans Index 1,798 3.83 (18.67) (8.57)
IDXENER Index 2,886 (2.04) (24.87) (35.19)
IDXBASIC Index 1,629 (0.93) (26.96) (20.83)
IDXINDUS Index 1,706 0.79 (18.61) (20.85)
IDXNCYC Index 687 (0.13) (7.19) (14.14)
IDXCYC Index 941 1.09 (12.70) (23.29)
IDXHLTH Index 1,563 (0.09) (10.46) (24.30)
IDXPROP Index 831 1.29 (10.79) (29.19)
IDXTECH Index 6,999 (0.31) (9.67) (26.55)
IDXINFRA Index 1,853 0.77 (10.01) (30.63)

Source: Bloomberg
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Indonesia Finance Minister Estimated CPO Transfer Pricing Losses Exceeded USD 84 mn

Finance Minister Purbaya Yudhi Sadewa stated estimated transfer pricing losses involving 10 major Indonesian CPO exporters could
exceed USD 84 mn, as the current figure was derived only from limited sample analysis covering 35 export transactions during 2020-
2024. The analysis reportedly found significant pricing disparity between export values declared domestically and estimated prices
recorded in destination countries. The study also indicated corporate income tax to turnover ratio(CTTOR) of the sampled exporters
averagedonly 0.4%, below Indonesia’'s SME final tax rate of 0.5% of revenue, raising concerns over potential tax avoidance practices
through affiliated trading entities. Most sampled exporters were reportedly subsidiaries of four major Indonesian palm oil groups.
(Bloomberg Technoz)

COMPANY

BCAS: BBRI IJ - 4M26 Earnings Grew +5.9% YoY

BBRI 1)

F:;;'::" Highlght (Bank’ Oniy) Apr-25 Mar-26 Apr-26 %MoM %Yoy am2s am26 %Yo
Interest Income 13,535 13,993 13,624 -2.6% 0.7% 53,454 53,503 01%
Interest Expense 4,445 3,669 3711 11% -16.5% 16,820 14,123 -16.0%

Net interest income 9,089 10,324 9,913 -4.0% 9.1% 36,634 39,380 7.5%
Non interest income 3,760 4,043 4307 6.5% 14.5% 16,190 15,421 -48%

Operating income 12,850 14,367 14,221 -1.0% 10.7% 52,824 54,801 37%
Operating expense 4,625 5,809 5329 -83% 15.2% 19,454 20,201 3.8%
Provisioning 3,266 3,299 3,799 15.1% 16.3% 14353 14,636 20%

Operating profit 4,959 5,258 5,003 -32% 27% 19,018 19,963 5.0%

pPOP 8,224 8,558 8,892 39% 81% 33371 34,600 37%

Pre-tax profit 4,944 5218 5,037 -35% 1.9% 18,777 19,837 56%

Net profit 3,919 4,125 4,036 -2.2% 3.0% 15,009 15,897 59%

Loan growth (%YoY) 42 110

Deposit growth (% YoY) 0.5 6.8

NIM (%) 63 63

LDR 88.6% 92.0%

cAsA 64.8% 70.8%

- BBRI Apr-26 net profit recorded at IDR4.0tn (-2.2% MoM; +3.0% YoY), bringing 4M26 net profit to IDR15.9tn (+5.9% YoY).

- Net Interest Income (NIl) expanded to IDR9.9tn in Apr-26 (-4.0% MoM; +9.1% YoY), bringing 4M26 NIl to IDR39.4tn(+7.5% YoY), with
NIM held steady at 6.3% in 4M26 (vs. 6.3% in 4M25), supported by loan growth of +11.0% YoY alongside deposit growth of +6.8% YoY.
- Total operating income grew to IDR14.2tn in Apr-26(-1.0% MoM; +10.7% YoY), bringing 4M26 operating income to IDR54.8tn (+3.7%
YoY)- though partially weighed by non-interest income declining to IDR15.4tn (-4.8% YoY)in 4M26.

- PPOP expanded to IDR34.6tn (+3.7% YoY), though opex rose moderately at +3.8% YoY to IDR20.2tn, while provisioning inched up
to IDR14.6tn (+2.0% YoY).

- Key ratios: LDR tightened to 92.0% (vs. 88.6% in 4M25), while CASA improved to 70.8% (vs. 64.8% in 4M25).

BCAS: ASII IJ - Repositioning Astra

- Astrais repositioning its business portfolio from diversification to a focus on its core pillars: Automotive, financial services, and
HEMCE (Heavy Equipment and Mining Services).

- Astra is focused on maintaining market share in the automotive sector while expanding its ecosystem, including after-sales
services (service and spare parts), used cars, and a trade-in platform. Financial services will expand beyond Astra's ecosystem,
including multi-cycle financing; strengthening the value chain in the HEMCE sector; and expanding mining and customer service
offerings.

- By implementing clarity and discipline in investment and capital, Astra aims to stabilize dividend payments at a ratio of 45-50%,
allocating funds for growth investments and/or share buybacks. Furthermore, the BoD will also utilize a long-term, share-based
remuneration scheme linked to Total Shareholder Return (TSR)as a commitment. The TSR target is set at a low teens level.

Perusahaan Gas Negara (PGAS) to Disburse Dividend of IDR 125.61/sh

PGAS approved FY25 cash dividend of IDR 125.61/sh or equivalent to USD 172.29 mn, representing payout ratio of 80% from FY25
net profit of USD 215.36 mn (Div. yield: 6.69%). The remaining 20% or equivalent to USD 43.07 mn will be recorded as retained
earnings. The dividend distribution was approved at the AGM held on 22 May-26. The schedule of disbursement is as follows:

- Cum Dividend in the Regular Market and Negotiated Market on 04 Jun-26.

- Ex Dividend in the Regular Market and Negotiated Market on 05 Jun-26.

- Cum Dividend in the Cash Market on 08 Jun-26.

- Ex Dividend in the Cash Market on 09 Jun-26.

- Recording date on 08 Jun-26.

- Dividend payment on 24 Jun-26.

(Emitennews)
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Kalbe Farma (KLBF) to Disburse Dividend of IDR 20/sh

KLBF approved FY25 cash dividend of IDR 20/sh or equivalent to IDR 936.26 bn, representing payout ratio of 25.6% from FY25 net
profit of IDR 3.66 tn (Div. yield: 2.47%). The remaining 74.4% or equivalent to IDR 2.73 tn will be recorded as retained earnings. The
dividend distribution was approved at the AGM held on 21 May-26. The schedule of disbursement is as follows:

- Cum Dividend in the Regular Market and Negotiated Market on 03 Jun-26.

- Ex Dividend in the Regular Market and Negotiated Market on 04 Jun-26.

- Cum Dividend in the Cash Market on 05 Jun-26.

- Ex Dividend in the Cash Market on 08 Jun-26.

- Recording date on 05 Jun-26.

- Dividend payment on 24 Jun-26.

(Emitennews)

Mastersystem Infotama (MSTI) to Disburse Final Dividend of IDR106/sh

MSTI approved FY25 final cash dividend of IDR106/sh, bringing total FY25 dividend to IDR122/sh including interim dividend of
IDR16/sh paid on 23 Dec-25 (final div. yield: 7.54%). The dividend distribution reflects utilization of FY25 net profit amounting to
IDR649.08bn and was approved at the AGM held on 25 May-26. The co. is scheduled to distribute the final dividend on 25 Jun-26.
(Emitennews)

Bank SMBC Indonesia (BTPN) to Sell IDR 19.93 tn Loan Portfolio to Bank Tabungan Negara (BBTN)

BTPN signed Conditional Portfolio Transfer Agreement (CPTA)and Conditional Loan Asset Transfer Agreement (CLATA)with BBTN
on 22 May-26 for sale of pension-related loan portfolio and loan assets with total transaction value of IDR 19.93 tn. Under CPTA,
BTPN will divest pensioner and pre-pensioner loan portfolio managed by Taspen, while CLATA covers pension-related loans
managed by Asabri, other pension funds, and active employee loans. The transaction value is equivalent to 46.3% of BTPN's equity
and 55% of BBTN's equity as of Dec-25. Management stated both parties have no affiliation relationship, while independent
appraisal declared the material transaction as fair. (Emitennews)

Wismilak Inti Makmur (WIIM) to Disburse Dividend of IDR 104.4/sh

WIIM approved FY25 cash dividend of IDR 104.4/sh or equivalent to IDR 217.87 bn, representing payout ratio of 51.97% from FY25 net
profit of IDR 419.21 bn (Div. yield: 5.95%). The dividend distribution was approved at the AGM held on 18 May-26. The schedule of
disbursement is as follows:

- Cum Dividend in the Regular Market and Negotiated Market on 26 May-26.

- Ex Dividend in the Regular Market and Negotiated Market on 29 May-26.

- Cum Dividend in the Cash Market on 02 Jun-26.

- Ex Dividend in the Cash Market on 03 Jun-26.

- Recording date on 02 Jun-26.

- Dividend payment on 12 Jun-26.

(IDX Channel)

Folago Global Nusantara (IRSX) Signed MOU with 150+ National Artists and Content Creators

IRSX officially signed MOU with more than 150 national artists and content creators through Folago All Stars: Empowering the New
Creative Economy event held at IDX Main Hall on 25 May-26. Alongside the signing, the co. introduced Folago Al Digital Twin, a
technology platform designed to build digital representations of artists and creators, enabling SMEs to access public-figure-based
advertising ecosystem through more standardized, affordable, and scalable process. Management stated the initiative aims to
expand accessibility of digital advertising for SMEs, while strengthening Indonesia’s creative economy ecosystem. The event was
attended by several ministers and IDX President Director, reflecting cross-sector support for the initiative. (Emitennews)

Wintermar Offshore Marine (WINS) to Distribute Bonus Shares with Ratio 71:1

WINS plans to distribute bonus shares worth USD 35.61 mn or equivalent to IDR 35.26 bn through capitalization of additional paid-in
capital amounting to IDR 605.53 bn. Shareholders will receive 1 bonus share for every 71 existing shares owned, with total bonus
shares reaching 62.41 mn shares (Implied stock div. yield: 1.41%). The corporate action was approved at the AGM held on 13 May-26.
The schedule is as follows:

- Cum Dividend in the Regular Market and Negotiated Market on 25 May-26.

- Ex Dividend in the Regular Market and Negotiated Market on 26 May-26.

- Cum Dividend in the Cash Market on 29 May-26.

- Ex Dividend in the Cash Market on 02 Jun-26.

- Recording date on 29 May-26.

- Bonus share distribution on 18 Jun-26.

(IDX Channel)
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Kino Indonesia (KINO) to Disburse Dividend of IDR 45/sh

KINO approved FY25 cash dividend of IDR 45/sh or equivalent to IDR 62 bn, representing payout ratio of around 49% from FY25 net
profit of IDR 124 bn (Div. yield: 4.02%). The remaining earnings will be recorded as retained earnings to support business operations
and future expansion. The dividend distribution was approved at the AGM held on 21 May-26. The schedule of disbursement is as
follows:

- Cum Dividend in the Regular Market and Negotiated Market on 03 Jun-26.

- Ex Dividend in the Regular Market and Negotiated Market on 04 Jun-26.

- Cum Dividend in the Cash Market on 05 Jun-26.

- Ex Dividend in the Cash Market on 08 Jun-26.

- Dividend payment on 24 Jun-26.

(IDX Channel)

Solusi Environment Asia (SOFA) Subsidiary Appointed as Local Partner for National Waste-to-Energy Projects

PT Ananta Energi Asia (AEA), subsidiary of SOFA, was officially appointed by Zhejiang Weiming as local partner for two Waste-to-
Energy (PSEL) projects located in Denpasar and Bogor Raya. Zhejiang Weiming was previously selected by Danantara as operator
for the projects and subsequently formed a consortium with AEA as one of the members. Within the consortium, AEA will be
responsible for licensing coordination, local government relations, and technology transfer to domestic industries. Management
stated the appointment aligns with SOFA's strategy to develop green infrastructure investment platform in Indonesia. The projects
are expected to generate long-term recurring cash flow through 30-year Power Purchase Agreement (PPA) with PLN at fixed tariff
of USD 0.2/kWh. (IDX Channel)

Geoprima Solusi (GPS0) Accelerates Business Transformation Under Tjokro Group

GPSQisacceleratingits business transformation following acquisition by Tjokro Group, with initial focus on automotive aftermarket
and mechanical component industries showcased at INAPA 2026 exhibition held on 20-22 May-26 in Jakarta. Management stated
the co. plans to diversify into integrated mechanical component industry serving various industrial sectors, targeting not only OEM
customers but also distributors, retailers, and cross-industry clients. Initial market focus includes two-wheel and four-wheel
automotive components, commercial trucks, and heavy equipment industries. GPSO also targets higher-margin customer
segments outside OEM automotive market to support sustainable growth and strengthenits position as integrated mechanical and
machining solutions provider. (Emitennews)

Merck (MERK) to Disburse Dividend of IDR 275/sh

MERK approved FY25 cash dividend of IDR 275/sh or equivalent to IDR 123.2 bn, representing payout ratio of 50.49% from FY25 net
profit of IDR 244 bn (Div. yield: 6.79%). Management stated the co.'s FY25 and 1026 performance reflected commitment to
sustainable growth through strengthening healthcare business and operational discipline. The dividend distribution was approved
at the AGM held on 25 May-26. (Emitennews)

Kian Santang Muliatama (RGAS) to Disburse Dividend of IDR 1.1/sh

RGAS will distribute FY25 cash dividend of IDR 1.1/sh or equivalent to IDR 1.61 bn (Div. yield: 1.12%). The dividend distribution was
approved at the AGM held on 20 May-26. The schedule of disbursement is as follows:

- Cum Dividend in the Regular Market and Negotiated Market on 02 Jun-26.

- Ex Dividend in the Regular Market and Negotiated Market on 03 Jun-26.

- Cum Dividend in the Cash Market on 04 Jun-26.

- Ex Dividend in the Cash Market on 05 Jun-26.

- Recording date on 04 Jun-26.

- Dividend payment on 19 Jun-26.

(Emitennews)
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3M25 3M26 BCA Sekuritas Market Consensus
Met Profit Met Profit FY26( % 3M26 FY26 % 3IM26
(IDRbn) (IDRbn) | _Estimate| to Fy25F | Ro™2™KS | potimate | to Fy2se| Remarks

Healthcare
KLEF 1,077 1,029 3,840 26.8% Above 3,840 26.8% Above
SIDC 233 147 1,296 11.3% Below 1,267 11.6% Below
Sector 655 588 2,568 22.9% Below 2,553 23.0% Below
Transportation
BIRD 165 155 752 20.6% Eelow 742 20.9% Below
BLOG 29 37 195 19.0% Below n.a. n.a. n.a
TEMA* 6 1 14 5.8% Below n.a. n.a. n.a
Sector 67 64 320 20.1% Below 742 8.7% Below
Financials
BEBCA 14,147 14,684 n.a. n.a. 60,678 24.2% Eelow
BEBNMI 5,380 5,661 20,511 27.6% 21,525 26.3% In-line
BBRI 13,622 15,453 62,472 24.8% 59,819 25.9% In-line
BMRI 13,197 15,384 56,146 27.4% Above 57,150 26.9% Above
Sector 11,587 12,806 46,376 27.6% Above 49,803 25.7% In-line
Technology
MSTI 115 107 541 16.7% Below 522 17.2% Below
Sector 115 107 641 16.7% Below 622 17.2% Below
Nickel
INCO* 22.0 44.0 483.5 S9.1% 231.6 159.0% Eelow
ANTM 2,131 1,234 2,786 44,.3% 3,291 37.5% Above
DKFT 138 238 559 42.6% 674 35.3% Above
Sector 764 505 1,276 39.6% 1,399 36.1% Above
Consumer Cyclicals
ERAA 203 453 1,294 35.0% 1,294 35.0% Above
ERAL 42 44 171 25.8% 180 24.5% Above
MAPI 472 628 2,211 28.4% 2,275 27.6% Above
HRTA 150 433 1,725 25.1% 1,488 29.1% Above
CNMA -69 -8 500 -1.0% 500 -1.0% Below
ACES 142 164 324 19.9% 345 15.4% Below
AUTO 506 559 2,359 23.7% 2,291 24.4% In-line
Sector 207 325 1,341 24.2% 1,311 24.8% In-line
Consumer Non-Cyclicals
MIDI 193 266 881 30.2% 869 30.6% Above
CPIN 1,537 2,578 4,864 53.0% 5,305 48.6% Above
AMRT 975 1,076 3,970 27.1% 3,884 27.7% Above
ROTI 23 2 500 0.4% 250 0.8% Below
UNVR 1,237 2,141 4,352 49.2% 4,273 50.1% Above
ICEP 2,857 2,574 11,647 22.1% 10,016 25.7% In-line
INDF 2,724 2,958 12,325 24.0% 12,574 22.8% Below
MYOR 689 965 3,456 27.6% 3,339 28.9% Above
Sector 1,254 1,570 5,254 29.9% 5,114 30.7% Above
Infrastructures
ISAT 1,311 1,491 5,669 26.3% In-line 6,012 24.8% In-line
TOTL 76 104 371 28.0% Above 473 22.0% Below
TBIG 413 350 1,383 28.0% Above 1,512 25.8% In-line
MTEL 526 545 2,163 25.2% In-line 2,224 24.5% In-line
WIFI 83 165 5327 31.2% Above 728 22.6% Eelow
Sector 482 539 2,025 26.6%0 Above 2,190 24.6%0 Below
Mining Contracting
DEWA B9 93 554 10.4% Below 788 11.8% Below
UNTR 3,187 643 16,921 3.8% Eelow 16,075 4.0% Eelow
Sector 1,628 368 8,908 4.1% Below 8,432 4.4% Below
Plantaticn
AALL 277 373 1,820 20.5% Below 1,629 22.9% Below
DSNG 368 421 2,536 16.6% Below 2,105 20.0% In-line
LSIP 392 3594 2,189 18.0% In-line 1,791 22.0% Above
Sector 346 396 2,182 18.2% Below 1,842 21.5% In-line
0il & Gas
AKRA 565 656 2,877 22.8% Below 2,711 24.2% Below
PGAS 62 S0 280 32.2% Above 336 26.8% Above
MEDC* 18 67 432 15.5% Eelow 366 18.3% Eelow
Sector 215 271 1,196 22.7% Below 1,138 23.8% Below
Coal
FTBA 391 802 4,359 18.4% 3,170 25.3% In-line
ADRO 77 128 354 32.5% 538 23.8% In-line
AADI 196 143 773 18.5% 911 15.7% Eelow
Sector 221 358 2,376 15.1% 1,540 23.2% Below
Property & Real Estate]
CTRA 660 518 2,878 18.0% 2,487 21.0% Below
PANI 50 578 2,312 25.0% n.a. n.a. n.a.
S5IA -22 89 342 26.0% 494 18.0% Eelow
SMRA 238 190 1,118 17.0% 950 20.0% Below
Sector 232 344 1,662 20.7% Below 1,304 26.4%0 Below
Industrial
ASII 6,932 5,850 n.a. n.a. n.a. 32,500 18.0% Eelow
Sector 6,932 5,850 n.a. n.a. n.a. 32,500 18.0% Below
Basic Material
BRMS 20 17 160 10.6% S0 18.9% Above
INKP 140 156 432 36.1% 454 32.2% Above
TINS 117 1,501 2,261 56.4% A 2,508 59.9% Above
Sector 92 558 951 58.7% Above 1,027 54.3% Above
Basic Industrial
AVIA 447 503 1,711 25.4% Above 1,734 29.0% Above
SMGR 43 80 500 10.0% Below 5667 12.0% Below
INTE 653 646 3,734 17.3% Eelow 3,963 16.3% Eelow
Sector 381 410 2,082 19.7% Below 2,121 19.3% Below

*) USDmn
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Countries Events Dates
Indonesia S&P Global Manufacturing PMI APR 04-May-26
- Balance of Trade MAR 04-May-26
Inflation Rate YoY APR 04-May-26
Core Inflation Rate YoY APR 04-May-26
Inflation Rate MoM APR 04-May-26
Tourist Arrivals Yo MAR 04-May-26
Car Sales YoY AFR 08-May-26
Retail Sales Yo MAR 12-May-26
Interest Rate Decision 20-May-26
M2 Money Supply YoY APR 22-May-26
United States |ISM Manufacturing PMI APR 01-May-26
Unemployment Rate AFPR 08-May-26
E ISM Services FMI AFR 05-May-26
— Inflation Rate YoY APR 12-May-26
Core Inflation Rate YoY APR 12-May-26
Retail Sales YoY APR 14-May-26
Australia Participation Rate APR 21-May-26
= . Westpac Consumer Confidence Change MA&Y 12-May-26
MAB Business Confidence APR 12-May-26
Unemployment Rate APR 21-May-26
Consumer Inflation Expectations 14-May-26
China Manufacturing PMI APR 31-May-26
* Inflation Rate YoY APR 11-May-26
House Price Index YoY APR 18-May-26
Japan Household Spending YoY MAR 12-May-26
. PPFI Yo¥Y AFPR 15-Mavy-26
Balance of Trade APR 21-May-26
United Kingdom |GDF YoY MAR 14-May-26
o | Lo Inflation Rate YoY APR 20-May-26
> < Core Inflation Rate YoY APR 20-May-26
Retail Sales YoY APR 22-May-26

Source: Tradingeconomics.com
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Exhibit 1. Coal Price

®% BCAsekuritas

Exhibit 2. Palm Qil Price
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Exhibit 3. Nickel Price Exhibit 4. Tin Price
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Sources: Bloomberg, BCA Sekuritas
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DISCLAIMER

By receiving this research report ("Report"), you confirm that: (i) you have previously requested PT BCA Sekuritas to deliver this Report to you and you are legally entitled to receive the Report in accordance with
Indonesian prevailing laws and regulations, and (ii)you have fully read, understood and agreed to be bound by and comply with the terms of this Report as set out below. Your failure to comply with the terms below
may constitute a violation of law.

This Report is strictly confidential and is for private circulation only to clients of PT BCA Sekuritas. This Report is being supplied to you strictly on the basis that it will remain confidential and that you will maintain
its confidentiality at all times. Without the prior written consent of PT BCA Sekuritas authorized representative(s), no part of this Report may be (i) copied or reproduced in any form by any means, (ii) redistributed or
delivered, directly or indirectly, to any person other than you, or (iii) used for any other purpose that is not in line with the terms of the Report..

PT BCA Sekuritas, its affiliates and related companies, their directors, associates, connected parties and/or employees (excluding the individual analysts who prepare this Report) may own or have positions in
securities of the company(ies) covered in this Report and may from time to time buy or dispose, or may have material interest in, those securities.

Further, PT BCA Sekuritas, its affiliates and its related companies do and seek to do business with the company(ies) covered in this Report and may from time to time: (i) act as market maker or have assumed an
underwriting commitment in the securities of such company(ies), (ii) sell to or buy those securities from other investors for its own account, (iii) perform or seek to perform significant investment banking, advisory
or underwriting services for or relating to such company(ies), or (iv) solicit any investment, advisory or other services from any entity covered in this Report. Furthermore, the personnel involved in the preparation
of this Report may also participate in the solicitation of the businesses as described above.

The views expressed in this Report reflect the personal views of the individual analyst(s) at PT BCA Sekuritas about the securities or companies mentioned in the Report and the compensation of the individual
analyst(s), is, or will be directly or indirectly related to the performance of PT BCA Sekuritas’activities. PT BCA Sekuritas prohibits the individual analyst(s) who prepared this Report from receiving any compensation,
incentive or bonus based on specific investment banking transactions or for providing a specific recommendation for, or view of, a particular company (including those covered in the Repot). However, the individual
analyst(s) may receive compensation based on the scope of his/their coverage of company(ies)in the performance of his/their duties or the performance of his/their recommendations.

In reviewing this Report, you should be aware that any or all of the above activities of PT BCA Sekuritas, its affiliates and related companies, their directors, associates, connected parties and/or employees, among
other things, may give rise to real or potential conflicts of interest between them and you.

The content of this Report is prepared based on data believed to be correct and reliable on the date of this Report. However, this Report: (i) is not intended to contain all necessary information that a prospective
investor may need, (i) is not and should not be considered as an investment advice in any way, and (iii) cannot be relied as a basis for making an informed investment decision. Accordingly, PT BCA Sekuritas does
not guarantee the adequacy, accuracy, completeness, reliability or fairness of any content of this Report and PT BCA Sekuritas, its affiliates and related companies, their directors, associates, connected parties
and/or employees (including the analysts) will not be liable in any way for any consequences (including but not limited to any direct, indirect or consequential losses, loss of profits and damages) arising from or
relating to any reliance on or use of the content of this Report by any person (including you).

This Report is general in nature and has been prepared for information purposes only. It is intended for circulation amongst PT BCA Sekuritas’ clients only and does not consider any specific investment objectives,
financial situation and the particular needs of any specific person who may receive this Report. The entire content of this Report is not and cannot not be construed or considered as an offer, recommendation,
invitation or solicitation to enter into any transaction (including trading and hedging) relating to the securities, other financial instruments, and other form of investments issued or offered by the company(ies)
covered in this Report.

It is your own responsibility to: (i) independently evaluate the content of this Report, (ii) consider your own individual investment objectives, financial situation and particular needs, and (iii) consult your own
professional and financial advisers as to the legal, business, financial, tax and other aspects before participating in any transaction in respect of the securities of company(ies) covered in this Report.

Please note that the securities of the company(ies) covered in this Report might not be eligible for sale in all jurisdictions or to all categories of investors. The availability of those securities and your eligibility to
invest in those securities will be subject to, among others, the prevailing laws of the relevant jurisdiction covering those securities. Furthermore, the value and income of any of the securities covered in this Report

can fall as well as rise and @N investor (including you) may get back less than invested. Future returns are not guaranteed, and a loss of original capital may be incurred. Foreign-currency denominated securities
are subject to fluctuation in exchange rates that could have a positive or adverse effect on the value, price or income of such securities and financial instruments. Past performance is not indicative of comparable
future results and no guarantee regarding future performance is provided in this Report.

This Report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction where such distribution,

publication, availability or use would be contrary to the applicable laws or regulation of such jurisdiction.



