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RESEARCH 
Last Chg (%) YTD (%) Vol

 (US$ mn)

ASIA

IDX 6,162     1.10        (28.74)        998                       

LQ45 620        0.66        (26.71)        590                       

Hang Seng 25,606    0.86        (0.10)         13,953                   

KOSPI 7,848     0.41        86.22         20,029                   

Nikkei 225 63,339    2.68        25.82         46,301                   

PCOMP 5,961     0.69        (1.51)         46                         

SET 1,539     0.39        22.15         1,703                     

SHCOMP 4,113     0.87        3.63           182,995                  

STI 5,068     0.44        9.08           1,083                     

TWSE 42,268    2.18        45.93         36,690                   

EUROPE & USA

DAX 24,889    1.15        1.63           265                       

Dow Jones 50,580    0.58        5.24           1,573                     

FTSE 100 10,466    53.67      5.39           278                       

NASDAQ 26,344    0.19        13.35         6,617                     

S&P 500 7,473     0.37        9.17           7,069                     

ETF & ADR Chg (%) MoM (%) YTD (%)

EIDO US (USD) 13.09     0.08        (18.85)        (30.00)                    

TLK US (USD) 16.35     (4.72)      (7.52)         (22.33)                    

Source: Bloomberg

COMMODITIES Chg (%) MoM (%) YTD (%)

Brent  (USD/b) 104        0.94        7.65           71.94                     

WTI (USD/bl) 97         0.26        9.30           69.35                     

Coal (USD/ton) 132        -         (0.56)         22.84                     

Copper (USD/mt) 13,668    1.12        1.75           10.02                     

Gold (USD/toz) 4,509     (0.74)      (4.86)         4.40                      

Nickel (USD/mt) 18,913    0.99        2.44           13.62                     

Tin (USD/mt) 54,174    1.74        7.44           33.58                     

Corn (USd/mt) 463        0.22        0.11           1.93                      

Palm oil (MYR/mt) 4,430     0.61        (2.62)         10.81                     

Soybean (USd/bu) 1,197     0.19        1.44           11.38                     

Wheat (USd/bsh) 646        (0.19)      6.47           21.65                     

Source: Bloomberg

CURRENCY & RATES 1D 1M 2024

USD/IDR 17,709    17,709    17,205       16,690                   

AUD/USD 1.40       1.40        1.40           1.50                      

CAD/USD 1.38       1.38        1.37           1.37                      

CNY/USD 6.80       6.80        6.83           6.99                      

USD/EUR 1.16       1.16        1.17           1.17                      

JPY/USD 158.90    159.18    159.38       156.71                   

SGD/USD 1.28       1.28        1.28           1.29                      

JIBOR (%) 5.21       5.21        4.23           4.13                      

7D Repo Rate (%) 5.25       5.25        4.75           4.75                      

10Y Bond (%) 6.72       6.74        6.78           6.07                      

CDS - 5Y (bps) 91.90     91.87      89.45         68.86                     

Source: Bloomberg

FUND FLOWS & SECTORAL TREND

Foreign Flows Last 1W 1M YTD

Equity - In/(Out) (IDRbn) (310)       (808)       (2,630)        (41,631)                  

Equity (RG) - In/(Out) (IDRbn) 501        3,150      10,810       64,140                   

Bonds - In/(Out) (IDRbn) 0           0            1               (1)                         

Sector Performance Last  1D (%)  1M (%) YTD (%)

JCI Index 6,162     1.10        (18.29)        (28.74)                    

IDXFIN Index 1,301     (0.28)      (7.32)         (16.04)                    

IDXTrans Index 1,731     1.27        (22.36)        (11.94)                    

IDXENER Index 2,946     4.84        (27.75)        (33.84)                    

IDXBASIC Index 1,645     6.85        (29.70)        (20.09)                    

IDXINDUS Index 1,692     2.32        (24.71)        (21.47)                    

IDXNCYC Index 688        0.68        (10.46)        (14.03)                    

IDXCYC Index 931        2.58        (20.16)        (24.11)                    

IDXHLTH Index 1,564     0.19        (13.02)        (24.23)                    

IDXPROP Index 820        0.15        (16.60)        (30.09)                    

IDXTECH Index 7,021     0.54        (13.85)        (26.32)                    

IDXINFRA Index 1,839     1.53        (16.34)        (31.16)                    

Source: Bloomberg
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MACROECONOMY 

US and Iran Signaled Progress Toward Framework Deal to End Conflict 
The US and Iran reportedly made progress toward a potential framework agreement aimed at ending the ongoing conflict, although 
key terms remain under negotiation and may require several more days to finalize. US President Donald Trump indicated that 
discussions are nearing completion, while the US naval blockade on Iranian ports will remain in place during the negotiation process. 
The proposed framework would provide a 60-day window to negotiate a broader long-term agreement, with key discussions 
centered on the reopening of the Strait of Hormuz and Iran’s nuclear program. Any agreement to restore shipping flows through the 
strait and normalize energy exports is expected to require a gradual and complex implementation process. (CNN) 
 
Indonesia’s M2 Money Supply Grew 9.2% YoY in Apr-26 
 
Indonesia’s broad money supply (M2) increased 9.2% YoY to IDR 
10,253.7 tn in Apr-26, moderating from 9.7% YoY growth recorded 
in Mar-26. The expansion was mainly supported by growth in 
narrow money (M1), which rose 13.6% YoY, alongside quasi-money 
growth of 4.7% YoY. M2 growth was also driven by stronger net 
receivables to the central govt., which surged 38.6% YoY, as well 
as credit distribution growth of 9.4% YoY. (Trading Economics) 
 
 

 
BI to Adjust KLM Mechanism Following BI Rate Increase 
BI stated it will adjust the macroprudential liquidity incentive (KLM) mechanism, which is calculated based on the spread between 
BI Rate and banks’ lending rates. Under the adjusted scheme, banks that maintain manageable lending rate increases despite higher 
BI Rate will remain eligible for incentives, aiming to support continued credit growth transmission. BI noted lending rates continued 
declining from 9.03% in Mar-26 to 8.95% in Apr-26 following previous monetary easing cycle, despite BI recently raising benchmark 
rate by 50 bps to 5.25% in May-26. Previously, BI also announced additional KLM incentives of up to 0.5% of third-party funds (DPK), 
effective from 01 Aug-26. (Bloomberg Technoz) 
 
BI Reported LCT Transactions Reached USD 22.61 bn as of Apr-26 
BI reported Local Currency Transaction (LCT) usage reached USD 22.61 bn as of Apr-26, surging 309% YoY from USD 7.33 bn in the 
same period last year. The central bank stated the scheme supports diversification of transaction currencies and reduces 
dependency on USD in cross-border transactions. China remained the largest LCT partner with 89% contribution, followed by Japan 
at 6% and Malaysia at 3%. Meanwhile, the number of LCT users increased to 5,265 users/month in 2026, reflecting broader adoption 
among business players. BI stated it will continue strengthening LCT implementation to minimize USD dependency and support 
rupiah stability amid global volatility. (Bloomberg Technoz) 
 

HEADLINE NEWS HEADLINE NEWS 
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INDUSTRY 

BCAS: Coal Update 

 
India Heatwave driving up a record power usage for the past 4days last week, as temprature hit 47°C at peak. Thus coal generation 
now already 62% of india power mix. According to IMD they expect the heatwave are likely to persist for the next 7days. (Asia 
Financial). 
 
Meanwhile China experience the worst coal accident with at least 82 peopel death. Normally, high profile mine incident like this tend 
to trigger nationwide mine inspection and higher enforcement, especially President Xi Jin Ping already monitor this accident. (The 
japan times) 
 
Looking at this accident, we think china might have to choose to be less strict for the next coal inspection until global energy price 
start to cooling off. This incident are happen at a dificult times as china loosening its safety check to stimulate more coal production 
and shield china from surging global energy price. At the same times India heatwave also driving up the demand for coal.  
 
So far Indonesia plant for single door export throught PT DSI have not drive down Indonesia coal price Index yet, as the role for this 
superbody until end of 2026 will be more on the oversight, and Danantara CEO Rosan  already stated that they will honor the sanctity 
of the contract that already in place. 
 
Maintan OW on coal, as most coal names already corrected a lot which should provide good opportunity to accumulate.  Our top pick 
remain AADI, ITMG._ 
 
- ICI 1 : +USD 1.54/t -> USD 124.52 
- ICI 2 : +USD 2.54/t -> USD 104.75 
- ICI 3 : +USD 0.81/t -> USD 83.55 
- ICI 4 : +USD 0.11/t -> USD 64.43 
- ICI 5 : +USD 1.07/t -> USD 40.55 
 
Link to our last report: https://bit.ly/Coal-14Apr26  
 

COMPANY 

FTSE GLOBAL EQUITY INDEX SERIES – Quarterly Review (Jun-26) 
Changes effective on 22 Jun-26 (rebalancing on 19 Jun-26). 
 
Large Cap 
Inclusion: - 
Exclusion: DSSA 
 
Mid Cap 
Inclusion: - 
Exclusion: - 
 
Small Cap 
Inclusion: - 
Exclusion: - 
 
Micro Cap 
Inclusion: - 
Exclusion: DAAZ, HILL, MLIA 
(FTSE Russell) 

HEADLINE NEWS 

https://bit.ly/Coal-14Apr26
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Adaro Andalan Indonesia (AADI) to Disburse Final Dividend of IDR 453/sh 
AADI approved FY25 final cash dividend of USD 0.026/sh or equivalent to IDR 453/sh (Div. yield: 5.51%). Total FY25 dividend 
distribution reached around USD 450 mn, representing payout ratio of 59% from FY25 net profit, where USD 250 mn had previously 
been distributed as interim dividend in Nov-25, while the remaining USD 200 mn will be distributed as final dividend. The dividend 
distribution was approved at the AGM held on 22 May-26. The co. has yet to announce the detailed dividend distribution schedule, 
including cum date and payment date. (Emitennews) 
 
Trimegah Bangun Persada (NCKL) Planned IDR 1 tn Share Buyback 
NCKL plans to conduct share buyback with total allocation of up to IDR 1 tn within 12 months after obtaining shareholders approval 
at AGM scheduled on 30 Jun-26. The buyback budget already includes brokerage and other related transaction costs. The co. stated 
the action was considered as current share price does not yet reflect the co.’s intrinsic value despite solid operational performance. 
Management also stated the buyback is not expected to materially affect revenue, net profit, or earnings per share. The buyback 
will be executed through on-market and/or off-market transactions, with PT Harita Kencana Sekuritas appointed as broker for the 
program. (Emitennews) 
 
Folago Global Nusantara (IRSX) Reported Westlife Jakarta Concert Sold Out Within 12 Hours 
FolagoPro, subsidiary of IRSX, announced that tickets for Westlife 25: The Anniversary World Tour Live in Jakarta at Gelora Bung 
Karno Stadium scheduled on 23 Jan-27 were fully sold out in less than 12 hours after public sales opened on 23 May-26. The concert 
is promoted by FolagoPro together with Sound Rhythm, with Jakarta becoming the only Southeast Asian city hosting the stadium 
show format for Westlife’s 25th anniversary tour. Management stated the achievement reflects strong public trust and highlights 
the significant growth potential of Indonesia’s live entertainment industry. (Emitennews) 
 
Elang Mahkota Teknologi (EMTK) to Disburse Dividend of IDR 5/sh 
EMTK will distribute FY25 cash dividend of IDR 5/sh or equivalent to IDR 305.91 bn, representing payout ratio of 4.5% from FY25 net 
profit of IDR 6.78 tn (Div. yield: 0.75%). The co. will also allocate IDR 1 bn as statutory reserve, while the remaining earnings of IDR 
6.48 tn will be recorded as retained earnings. The dividend distribution was approved at the AGM held on 21 May-26. The schedule 
of disbursement is as follows: 
- Cum Dividend in the Regular Market and Negotiated Market on 03 Jun-26. 
- Ex Dividend in the Regular Market and Negotiated Market on 04 Jun-26. 
- Cum Dividend in the Cash Market on 05 Jun-26. 
- Ex Dividend in the Cash Market on 08 Jun-26. 
- Recording date on 05 Jun-26. 
- Dividend payment on 19 Jun-26. 
(Emitennews) 
 
BFI Finance Indonesia (BFIN) to Disburse Dividend of IDR 70/sh 
BFIN will distribute FY25 cash dividend of IDR 70/sh or equivalent to IDR 1.03 tn, representing payout ratio of 65.5% from FY25 net 
profit of IDR 1.58 tn (Div. yield: 9.79%). The dividend distribution already includes interim dividend of IDR 35/sh paid on 18 Dec-25, 
implying remaining final dividend of IDR 35/sh. The remaining 34.5% of earnings or equivalent to IDR 550 bn will be recorded as 
retained earnings. The schedule of disbursement is as follows: 
- Cum Dividend in the Regular Market and Negotiated Market on 02 Jun-26. 
- Ex Dividend in the Regular Market and Negotiated Market on 03 Jun-26. 
- Cum Dividend in the Cash Market on 04 Jun-26. 
- Ex Dividend in the Cash Market on 05 Jun-26. 
- Recording date on 04 Jun-26. 
- Dividend payment on 18 Jun-26. 
(Emitennews) 
 

Indika Energy (INDY) to Disburse Dividend of IDR 10.25/sh 
INDY will distribute FY25 cash dividend of USD 3.01 mn or equivalent to IDR 53.29 bn, representing 50% payout ratio from FY25 net 
profit of USD 6.03 mn (Div. yield: 0.42%). Shareholders will receive dividend of IDR 10.25/sh based on BI exchange rate of IDR 
17,685/USD as of 20 May-26. The remaining 50% of earnings will be recorded as retained earnings. The schedule of disbursement is 
as follows: 
- Cum Dividend in the Regular Market and Negotiated Market on 02 Jun-26. 
- Ex Dividend in the Regular Market and Negotiated Market on 03 Jun-26. 
- Cum Dividend in the Cash Market on 04 Jun-26. 
- Ex Dividend in the Cash Market on 05 Jun-26. 
- Recording date on 04 Jun-26. 
- Dividend payment on 19 Jun-26. 
(Emitennews) 
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Semen Baturaja (SMBR) to Disburse Dividend of IDR 3.46/sh 
SMBR will distribute FY25 cash dividend of IDR 3.46/sh or equivalent to IDR 34.38 bn, representing 20% payout ratio from FY25 
consolidated net profit of IDR 171.92 bn (Div. yield: 2.10%). The remaining earnings of IDR 137.53 bn will be recorded as retained 
earnings to strengthen capital structure and support business expansion. The schedule of disbursement is as follows: 
- Cum Dividend in the Regular Market and Negotiated Market on 26 May-26. 
- Ex Dividend in the Regular Market and Negotiated Market on 29 May-26. 
- Cum Dividend in the Cash Market on 02 Jun-26. 
- Ex Dividend in the Cash Market on 03 Jun-26. 
- Recording date on 02 Jun-26. 
- Dividend payment on 17 Jun-26. 
(Emitennews) 
 
Imago Mulia Persada (LFLO) to Disburse Dividend of IDR 4.58/sh 
LFLO will distribute FY25 cash dividend of IDR 4.58/sh or equivalent to IDR 6 bn, representing payout ratio of 29.56% from FY25 net 
profit of IDR 20.30 bn (Div. yield: 0.97%). The remaining earnings of IDR 14.3 bn will be recorded as retained earnings. The dividend 
distribution was approved at the AGM held on 20 May-26. The schedule of disbursement is as follows: 
- Cum Dividend in the Regular Market and Negotiated Market on 02 Jun-26. 
- Ex Dividend in the Regular Market and Negotiated Market on 03 Jun-26. 
- Cum Dividend in the Cash Market on 04 Jun-26. 
- Ex Dividend in the Cash Market on 05 Jun-26. 
- Recording date on 04 Jun-26. 
- Dividend payment on 19 Jun-26. 
(Emitennews) 
 

Asuransi Ramayana (ASRM) to Disburse Dividend of IDR 3/sh 
ASRM will distribute FY25 cash dividend of IDR 3/sh or equivalent to IDR 3.83 bn, representing payout ratio of 17.17% from FY25 
earnings (Div. yield: 1.10%). The remaining 82.29% of earnings or equivalent to IDR 17.81 bn will be allocated as general reserves. The 
dividend distribution was approved at the AGM held on 20 May-26, attended by shareholders representing 83.94% of total voting 
shares. The schedule of disbursement is as follows: 
- Cum Dividend in the Regular Market and Negotiated Market on 02 Jun-26. 
- Ex Dividend in the Regular Market and Negotiated Market on 03 Jun-26. 
- Cum Dividend in the Cash Market on 04 Jun-26. 
- Ex Dividend in the Cash Market on 05 Jun-26. 
- Recording date on 04 Jun-26. 
- Dividend payment on 19 Jun-26. 
(Emitennews) 
 

Widodo Makmur Perkasa (WMPP) Approved Rights Issue of up to 8.5 bn Shares 
WMPP obtained shareholders approval to conduct rights issue through issuance of up to 8.5 bn new shares at the EGM held on 21 
May-26. The corporate action aims to strengthen the co.’s capital structure and support future business expansion. Management 
stated the proceeds will mainly be allocated for working capital, particularly to increase production facility utilization, with 
expectation to boost production volume and sales performance. The co. also sees strong long-term growth opportunity in 
Indonesia’s food sector, supported by relatively low animal protein consumption compared to other ASEAN countries. (Kontan) 
 

Langgeng Makmur Industri (LMPI) Planned IDR 160 bn Asset Divestment 
LMPI plans to divest factory land and building located in Tangerang to PT Gunacipta Multirasa for IDR 160 bn, slightly below 
independent appraisal value of IDR 169.08 bn. The co. stated the transaction is part of financial structure optimization strategy, with 
proceeds to be used mainly for partial debt repayment to reduce interest expenses and improve liquidity. The asset covers land 
area of around 43,722 sqm and building area of around 13,150 sqm. As the transaction value exceeds 50% of equity, the divestment 
is categorized as material transaction and will require shareholders approval through EGM scheduled on 30 Jun-26. (Emitennews)

HEADLINE NEWS 
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Exhibit 1. Coal Price 

  

 

 

 

 

 

Exhibit 2. Palm Oil Price 

 

 

 
Sources: Bloomberg, BCA Sekuritas  Sources: Bloomberg, BCA Sekuritas 

 

Exhibit 3. Nickel Price  Exhibit 4. Tin Price 

 

 

 
Sources: Bloomberg, BCA Sekuritas  Sources: Bloomberg, BCA Sekuritas 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Commodity Prices 



   

 

25 May 2026 

 

Page 9 of 10 
 
 
 

Vista 
 
Indonesia Morning Digest 
25 May 2026 

 
 

 

 

 

 

 

 

 

2
0

2
5

2
0

2
6

F
2

0
2

5
2

0
2

6
F

2
0

2
5

2
0

2
6

F
2

0
2

5
2

0
2

6
F

2
0

2
5

2
0

2
6

F
2

0
2

5
2

0
2

6
F

2
0

2
5

2
0

2
6

F
2

0
2

5
2

0
2

6
F

2
0

2
5

2
0

2
6

F

M
et

al
 &

 M
in

in
g 

(O
ve

rw
ei

gh
t)

 -
 M

uh
am

m
ad

 F
ar

iz
 (

m
uh

am
m

ad
.f

ar
iz

@
bc

as
ek

ur
it

as
.c

o.
id

)

AN
TM

BU
Y

3,
09

0
   

 
3,

60
0

   
 

74
,2

55
   

   
  

0.
7

   
   

   
35

.0
   

   
 

47
2.

0
   

  
10

6.
2

   
   

   
45

.7
   

   
 

22
0.

8
   

  
(5

3.
6)

   
   

7,
20

9
   

   
   

  
3,

57
5

   
   

  
13

4.
2

   
  

(5
0.

3)
   

   
  

10
.3

   
   

  
20

.7
   

   
 

7.
5

   
   

   
-

   
   

   
2.

0
   

   
   

2.
2

   
   

   
4.

9
   

   
   

8.
7

   
   

   
20

.0
   

   
 

11
.0

   
   

 

IN
C

O
*

BU
Y

5,
55

0
   

 
7,

06
0

   
 

58
,4

96
   

   
  

0.
6

   
   

   
20

.6
   

   
 

15
7.

8
   

  
(1

0.
0)

   
   

   
 

67
.1

   
   

 
(7

9.
8)

   
   

n.
a.

18
,6

77
   

   
   

14
9,

52
0

   
 

(7
0.

0)
   

   
70

2.
4

   
   

 
0.

3
   

   
   

 
0.

0
   

   
   

13
.4

   
   

 
4.

1
   

   
   

1.
2

   
   

   
0.

9
   

   
   

1.
1

   
   

   
1.

4
   

   
   

3.
0

   
   

   
16

.0
   

   
 

Se
ct

or
15

9,
41

4
   

   
1.

5
   

   
   

85
5.

3
   

  
5.

1
   

   
   

   
 

59
.7

   
   

 
(6

6.
4)

   
   

59
9.

3
   

  
28

,1
29

   
   

   
15

6,
19

2
   

 
(5

6.
4)

   
   

45
5.

3
   

   
 

4.
9

   
   

   
 

9.
7

   
   

   
8.

4
   

   
   

1.
5

   
   

   
1.

4
   

   
   

1.
4

   
   

   
2.

7
   

   
   

4.
9

   
   

   
4.

1
   

   
   

18
.5

   
   

 

P
la

nt
at

io
n 

(N
eu

tr
al

) 
- 

M
uh

am
m

ad
 F

ar
iz

 (
m

uh
am

m
ad

.f
ar

iz
@

bc
as

ek
ur

it
as

.c
o.

id
)

AA
LI

BU
Y

6,
60

0
   

 
9,

41
0

   
 

12
,7

03
   

   
  

0.
1

   
   

   
20

.3
   

   
 

13
.8

   
   

 
8.

7
   

   
   

   
 

0.
8

   
   

   
33

.7
   

   
 

(1
.5

)
   

   
  

1,
71

5
   

   
   

  
1,

82
2

   
   

  
62

.4
   

   
 

6.
2

   
   

   
  

7.
4

   
   

   
 

7.
0

   
   

   
3.

5
   

   
   

2.
8

   
   

   
0.

5
   

   
   

0.
5

   
   

   
5.

3
   

   
   

6.
1

   
   

   
7.

1
   

   
   

7.
2

   
   

   

D
SN

G
BU

Y
1,

28
0

   
 

1,
94

0
   

 
13

,5
68

   
   

  
0.

1
   

   
   

26
.4

   
   

 
18

.7
   

   
 

29
.3

   
   

   
  

7.
5

   
   

   
10

9.
3

   
  

13
.4

   
   

 
2,

04
8

   
   

   
  

2,
38

5
   

   
  

14
3.

9
   

  
16

.4
   

   
   

6.
6

   
   

   
 

5.
7

   
   

   
4.

3
   

   
   

3.
4

   
   

   
1.

2
   

   
   

1.
0

   
   

   
2.

3
   

   
   

4.
2

   
   

   
17

.6
   

   
 

17
.7

   
   

 

LS
IP

BU
Y

1,
31

5
   

 
2,

00
0

   
 

8,
96

8
   

   
   

 
0.

1
   

   
   

40
.4

   
   

 
28

.2
   

   
 

32
.1

   
   

   
  

2.
9

   
   

   
14

9.
1

   
  

6.
4

   
   

   
2,

03
4

   
   

   
  

2,
19

1
   

   
  

16
6.

9
   

  
7.

7
   

   
   

  
4.

4
   

   
   

 
4.

1
   

   
   

0.
9

   
   

   
0.

3
   

   
   

0.
6

   
   

   
0.

6
   

   
   

5.
7

   
   

   
7.

9
   

   
   

14
.4

   
   

 
14

.1
   

   
 

Se
ct

or
35

,2
39

   
   

  
0.

3
   

   
   

60
.7

   
   

 
17

.2
   

   
   

  
3.

1
   

   
   

93
.0

   
   

 
7.

7
   

   
   

5,
79

7
   

   
   

  
6,

39
7

   
   

  
11

8.
1

   
  

10
.4

   
   

   
6.

3
   

   
   

 
5.

7
   

   
   

3.
1

   
   

   
2.

4
   

   
   

0.
8

   
   

   
0.

7
   

   
   

4.
3

   
   

   
5.

8
   

   
   

12
.1

   
   

 
12

.3
   

   
 

P
ou

lt
ry

 (
N

eu
tr

al
) 

- 
La

ur
en

ci
a 

H
ie

m
as

 (
la

ur
en

ci
a.

hi
em

as
@

bc
as

ek
ur

it
as

.c
o.

id
)

C
PI

N
BU

Y
4,

35
0

   
 

4,
78

0
   

 
71

,3
31

   
   

  
0.

7
   

   
   

44
.5

   
   

 
36

.0
   

   
 

14
.8

   
   

   
  

7.
3

   
   

   
10

6.
2

   
  

(2
1.

5)
   

   
5,

64
4

   
   

   
  

4,
86

5
   

   
  

14
3.

3
   

  
(1

3.
8)

   
   

  
12

.6
   

   
  

14
.7

   
   

 
7.

6
   

   
   

9.
4

   
   

   
2.

1
   

   
   

2.
0

   
   

   
2.

5
   

   
   

3.
1

   
   

   
17

.5
   

   
 

13
.7

   
   

 

JP
FA

BU
Y

2,
57

0
   

 
3,

20
0

   
 

30
,1

37
   

   
  

0.
3

   
   

   
43

.7
   

   
 

44
.2

   
   

 
18

.6
   

   
   

  
3.

8
   

   
   

17
3.

4
   

  
(2

.5
)

   
   

  
4,

00
4

   
   

   
  

4,
00

8
   

   
  

33
3.

9
   

  
(0

.6
)

   
   

   
 

7.
5

   
   

   
 

7.
5

   
   

   
4.

4
   

   
   

4.
7

   
   

   
1.

5
   

   
   

1.
4

   
   

   
2.

7
   

   
   

6.
6

   
   

   
23

.5
   

   
 

19
.2

   
   

 

M
AI

N
H

O
LD

83
5

   
   

 
64

0
   

   
 

1,
86

9
   

   
   

 
0.

0
   

   
   

39
.5

   
   

 
4.

3
   

   
   

(1
00

.0
)

   
   

  
#

D
IV

/0
!

(1
00

.0
)

   
 

#
D

IV
/0

!
-

   
   

   
   

  
-

   
   

   
   

(1
00

.0
)

   
 

#
D

IV
/0

!
-

   
   

   
 

-
   

   
   

-
   

   
   

-
   

   
   

-
   

   
   

-
   

   
   

-
   

   
   

-
   

   
   

-
   

   
   

-
   

   
   

Se
ct

or
10

3,
33

8
   

   
1.

0
   

   
   

84
.4

   
   

 
6.

8
   

   
   

   
 

5.
7

   
   

   
12

2.
2

   
  

(1
3.

3)
   

   
9,

64
8

   
   

   
  

8,
87

3
   

   
  

18
9.

7
   

  
(8

.0
)

   
   

   
 

10
.9

   
   

  
12

.3
   

   
 

6.
5

   
   

   
7.

9
   

   
   

1.
9

   
   

   
1.

8
   

   
   

2.
5

   
   

   
4.

0
   

   
   

18
.6

   
   

 
16

.1
   

   
 

P
ro

pe
rt

y 
R

es
id

en
ti

al
 (

O
ve

rw
ei

gh
t)

 -
 N

ix
xe

n 
D

im
it

ri
 H

ad
i (

ni
xx

en
.h

ad
i@

bc
as

ek
ur

it
as

.c
o.

id
)

BS
D

E
BU

Y
68

5
   

   
 

84
0

   
   

 
14

,5
02

   
   

  
0.

1
   

   
   

21
.4

   
   

 
9.

4
   

   
   

23
.3

   
   

   
  

(5
.4

)
   

   
  

7.
2

   
   

   
(9

.4
)

   
   

  
2,

54
5

   
   

   
  

2,
15

1
   

   
  

85
.7

   
   

 
(1

5.
0)

   
   

  
5.

7
   

   
   

 
6.

7
   

   
   

4.
3

   
   

   
4.

4
   

   
   

0.
3

   
   

   
0.

3
   

   
   

-
   

   
   

0.
1

   
   

   
4.

8
   

   
   

3.
9

   
   

   

C
TR

A
BU

Y
65

5
   

   
 

1,
30

0
   

 
12

,1
41

   
   

  
0.

1
   

   
   

43
.1

   
   

 
11

.6
   

   
 

36
.5

   
   

   
  

4.
2

   
   

   
29

.9
   

   
 

4.
1

   
   

   
2,

66
3

   
   

   
  

3,
00

4
   

   
  

43
.7

   
   

 
12

.8
   

   
   

4.
6

   
   

   
 

4.
0

   
   

   
2.

4
   

   
   

-
   

   
   

0.
5

   
   

   
0.

5
   

   
   

3.
7

   
   

   
4.

6
   

   
   

11
.1

   
   

 
11

.3
   

   
 

PA
N

I
BU

Y
7,

80
0

   
 

21
,0

00
  

14
1,

31
3

   
   

1.
3

   
   

   
15

.9
   

   
 

46
.5

   
   

 
#

D
IV

/0
!

(0
.9

)
   

   
  

#
D

IV
/0

!
(9

.2
)

   
   

  
1,

14
7

   
   

   
  

1,
03

5
   

   
  

#
D

IV
/0

!
(9

.9
)

   
   

   
 

11
4.

7
   

   
12

7.
2

   
  

63
.6

   
   

 
69

.1
   

   
 

4.
9

   
   

   
4.

7
   

   
   

-
   

   
   

0.
0

   
   

   
3.

6
   

   
   

3.
2

   
   

   

SM
RA

BU
Y

29
0

   
   

 
50

0
   

   
 

4,
78

7
   

   
   

 
0.

0
   

   
   

58
.2

   
   

 
9.

8
   

   
   

20
.2

   
   

   
  

(2
.5

)
   

   
  

21
.1

   
   

 
(2

.8
)

   
   

  
76

7
   

   
   

   
  

62
2

   
   

   
  

5.
8

   
   

   
(1

8.
8)

   
   

  
6.

3
   

   
   

 
7.

7
   

   
   

5.
1

   
   

   
5.

0
   

   
   

0.
4

   
   

   
0.

4
   

   
   

3.
1

   
   

   
3.

2
   

   
   

6.
6

   
   

   
5.

1
   

   
   

Se
ct

or
17

2,
74

4
   

   
1.

6
   

   
   

77
.3

   
   

 
43

.0
   

   
   

  
(1

.1
)

   
   

  
42

.9
   

   
 

(3
.8

)
   

   
  

7,
12

2
   

   
   

  
6,

81
2

   
   

  
42

.5
   

   
 

(4
.3

)
   

   
   

 
94

.8
   

   
  

10
5.

2
   

  
52

.7
   

   
 

57
.0

   
   

 
4.

0
   

   
   

3.
9

   
   

   
0.

3
   

   
   

0.
4

   
   

   
7.

2
   

   
   

5.
5

   
   

   

R
et

ai
ls

 (
O

ve
rw

ei
gh

t)
 -

 L
au

re
nc

ia
 H

ie
m

as
 (

la
ur

en
ci

a.
hi

em
as

@
bc

as
ek

ur
it

as
.c

o.
id

)

AC
ES

BU
Y

34
8

   
   

 
52

0
   

   
 

5,
95

8
   

   
   

 
0.

1
   

   
   

40
.0

   
   

 
18

.8
   

   
 

13
.5

   
   

   
  

9.
6

   
   

   
(2

.3
)

   
   

  
(1

1.
0)

   
   

66
9

   
   

   
   

  
82

1
   

   
   

  
(1

2.
4)

   
   

22
.5

   
   

   
8.

9
   

   
   

 
7.

3
   

   
   

2.
6

   
   

   
4.

6
   

   
   

0.
9

   
   

   
0.

9
   

   
   

9.
7

   
   

   
8.

3
   

   
   

10
.1

   
   

 
11

.9
   

   
 

LP
PF

BU
Y

1,
59

5
   

 
4,

20
0

   
 

3,
60

2
   

   
   

 
0.

0
   

   
   

46
.8

   
   

 
8.

8
   

   
   

(1
00

.0
)

   
   

  
#

D
IV

/0
!

n.
a

#
D

IV
/0

!
-

   
   

   
   

  
-

   
   

   
   

(1
00

.0
)

   
 

#
D

IV
/0

!
-

   
   

   
 

-
   

   
   

-
   

   
   

-
   

   
   

-
   

   
   

-
   

   
   

-
   

   
   

-
   

   
   

-
   

   
   

-
   

   
   

M
AP

I
BU

Y
1,

50
5

   
 

1,
70

0
   

 
24

,9
83

   
   

  
0.

2
   

   
   

48
.6

   
   

 
42

.5
   

   
 

29
.3

   
   

   
  

6.
4

   
   

   
10

.1
   

   
 

7.
5

   
   

   
2,

23
1

   
   

   
  

2,
21

5
   

   
  

17
.1

   
   

 
(0

.4
)

   
   

   
 

11
.2

   
   

  
11

.3
   

   
 

3.
1

   
   

   
3.

2
   

   
   

0.
8

   
   

   
0.

7
   

   
   

n.
a.

n.
a.

17
.4

   
   

 
14

.5
   

   
 

RA
LS

SE
LL

39
6

   
   

 
34

0
   

   
 

2,
81

0
   

   
   

 
0.

0
   

   
   

23
.2

   
   

 
4.

6
   

   
   

(1
00

.0
)

   
   

  
#

D
IV

/0
!

(1
00

.0
)

   
 

#
D

IV
/0

!
-

   
   

   
   

  
-

   
   

   
   

(1
00

.0
)

   
 

#
D

IV
/0

!
-

   
   

   
 

-
   

   
   

-
   

   
   

-
   

   
   

-
   

   
   

-
   

   
   

-
   

   
   

-
   

   
   

-
   

   
   

-
   

   
   

Se
ct

or
37

,3
53

   
   

  
0.

4
   

   
   

74
.6

   
   

 
10

.1
   

   
   

  
16

.4
   

   
 

1.
9

   
   

   
2.

4
   

   
   

10
,1

51
   

   
   

11
,9

51
   

   
(4

3.
5)

   
   

34
.3

   
   

   
8.

9
   

   
   

 
8.

7
   

   
   

2.
5

   
   

   
2.

9
   

   
   

0.
7

   
   

   
0.

6
   

   
   

1.
6

   
   

   
1.

3
   

   
   

17
.9

   
   

 
17

.0
   

   
 

Te
le

co
m

m
un

ic
at

io
n 

S
ec

to
r 

(O
ve

rw
ei

gh
t)

 -
 S

el
vi

 O
ck

ta
vi

an
i (

se
lv

i.o
ck

ta
vi

an
i@

bc
as

ek
ur

it
as

.c
o.

id
)

EX
C

L
BU

Y
2,

75
0

   
 

5,
00

0
   

 
50

,0
50

   
   

  
0.

5
   

   
   

65
.2

   
   

 
59

.7
   

   
 

31
.3

   
   

   
  

13
.8

   
   

 
(1

05
.3

)
   

 
(4

67
.0

)
   

 
(4

,4
27

)
   

   
   

(3
,1

43
)

   
   

 
(3

67
.7

)
   

 
(2

9.
0)

   
   

  
(1

0.
6)

   
   

 
(1

5.
0)

   
   

6.
2

   
   

   
5.

0
   

   
   

1.
6

   
   

   
1.

8
   

   
   

8.
9

   
   

   
-

   
   

   
(1

4.
8)

   
   

(1
1.

7)
   

   

IS
AT

BU
Y

2,
05

0
   

 
2,

80
0

   
 

66
,1

14
   

   
  

0.
6

   
   

   
16

.3
   

   
 

36
.6

   
   

 
9.

5
   

   
   

   
 

8.
9

   
   

   
36

.8
   

   
 

24
.9

   
   

 
5,

51
0

   
   

   
  

7,
21

5
   

   
  

(5
7.

8)
   

   
31

.0
   

   
   

12
.0

   
   

  
9.

2
   

   
   

4.
4

   
   

   
3.

9
   

   
   

1.
7

   
   

   
1.

5
   

   
   

4.
1

   
   

   
5.

4
   

   
   

13
.9

   
   

 
16

.7
   

   
 

TL
KM

H
O

LD
2,

92
0

   
 

3,
35

0
   

 
28

9,
26

2
   

   
2.

8
   

   
   

47
.5

   
   

 
35

0.
8

   
  

(2
.1

)
   

   
   

   
3.

8
   

   
   

(1
3.

7)
   

   
8.

6
   

   
   

21
,7

15
   

   
   

24
,1

13
   

   
(2

3.
3)

   
   

11
.0

   
   

   
13

.3
   

   
  

12
.0

   
   

 
4.

5
   

   
   

-
   

   
   

n.
a

1.
8

   
   

   
7.

3
   

   
   

7.
5

   
   

   
13

.4
   

   
 

14
.7

   
   

 

Se
ct

or
40

5,
42

5
   

   
3.

9
   

   
   

44
7.

1
   

  
5.

0
   

   
   

   
 

6.
7

   
   

   
(1

3.
7)

   
   

14
.3

   
   

 
22

,7
98

   
   

   
28

,1
85

   
   

(3
0.

5)
   

   
23

.6
   

   
   

10
.2

   
   

  
8.

2
   

   
   

4.
7

   
   

   
1.

3
   

   
   

0.
5

   
   

   
1.

7
   

   
   

6.
9

   
   

   
6.

2
   

   
   

10
.0

   
   

 
12

.1
   

   
 

Te
le

co
m

m
un

ic
at

io
n 

R
et

ai
l (

O
ve

rw
ei

gh
t)

 -
 L

au
re

nc
ia

 H
ie

m
as

 (
la

ur
en

ci
a.

hi
em

as
@

bc
as

ek
ur

it
as

.c
o.

id
)

ER
AL

BU
Y

29
4

   
   

 
41

0
   

   
 

1,
52

5
   

   
   

 
0.

0
   

   
   

19
.9

   
   

 
3.

7
   

   
   

(8
9.

2)
   

   
   

 
18

.4
   

   
 

(8
5.

5)
   

   
37

.8
   

   
 

16
9

   
   

   
   

  
24

0
   

   
   

  
(3

7.
7)

   
   

44
.3

   
   

   
9.

0
   

   
   

 
6.

3
   

   
   

3.
6

   
   

   
3.

1
   

   
   

0.
9

   
   

   
0.

7
   

   
   

2.
7

   
   

   
4.

7
   

   
   

10
.1

   
   

 
11

.1
   

   
 

ER
AA

BU
Y

37
2

   
   

 
55

0
   

   
 

5,
93

3
   

   
   

 
0.

1
   

   
   

42
.2

   
   

 
18

.9
   

   
 

27
.4

   
   

   
  

1.
4

   
   

   
37

.4
   

   
 

(7
.9

)
   

   
  

1,
19

6
   

   
   

  
1,

30
6

   
   

  
44

.6
   

   
 

9.
4

   
   

   
  

4.
9

   
   

   
 

4.
5

   
   

   
3.

1
   

   
   

3.
0

   
   

   
0.

6
   

   
   

0.
6

   
   

   
5.

4
   

   
   

7.
3

   
   

   
13

.9
   

   
 

13
.3

   
   

 

Se
ct

or
7,

45
9

   
   

   
 

0
   

   
   

   
62

   
   

   
 

23
   

   
   

 
(6

2)
   

   
   

   
 

20
   

   
   

 
(4

8)
   

   
   

30
   

   
   

 
1,

36
5

   
   

   
  

1,
54

6
   

   
  

7
   

   
   

   
54

   
   

   
   

14
   

   
   

  
11

   
   

   
 

7
   

   
   

   
6

   
   

   
   

1
   

   
   

   
1

   
   

   
   

8
   

   
   

   
12

   
   

   
 

24
   

   
   

 
24

   
   

   
 

Te
ch

no
lo

gy
 (

O
ve

rw
ei

gh
t)

 -
 L

au
re

nc
ia

 H
ie

m
as

 (
la

ur
en

ci
a.

hi
em

as
@

bc
as

ek
ur

it
as

.c
o.

id
)

M
ST

I
BU

Y
1,

38
0

   
 

1,
70

0
   

 
4,

33
2

   
   

   
 

0.
0

   
   

   
15

.0
   

   
 

2.
2

   
   

   
29

.8
   

   
   

  
13

.1
   

   
 

14
.1

   
   

 
12

.8
   

   
 

54
9

   
   

   
   

  
63

8
   

   
   

  
5.

6
   

   
   

15
.9

   
   

   
7.

9
   

   
   

 
6.

8
   

   
   

3.
7

   
   

   
3.

6
   

   
   

1.
9

   
   

   
1.

7
   

   
   

-
   

   
   

-
   

   
   

0.
2

   
   

   
0.

2
   

   
   

Se
ct

or
4,

33
2

   
   

   
 

0.
0

   
   

   
2.

2
   

   
   

10
.8

   
   

   
  

3.
2

   
   

   
11

.3
   

   
 

4.
6

   
   

   
2,

11
9

   
   

   
  

2,
16

7
   

   
  

(0
.3

)
   

   
  

4.
0

   
   

   
  

7.
9

   
   

   
 

6.
8

   
   

   
3.

7
   

   
   

3.
6

   
   

   
1.

9
   

   
   

1.
7

   
   

   
-

   
   

   
-

   
   

   
6.

4
   

   
   

6.
5

   
   

   

To
w

er
 T

el
co

 (
O

ve
rw

ei
gh

t)
 -

 S
el

vi
 O

ck
ta

vi
an

i (
se

lv
i.o

ck
ta

vi
an

i@
bc

as
ek

ur
it

as
.c

o.
id

)

TO
W

R
BU

Y
39

6
   

   
 

82
0

   
   

 
23

,4
03

   
   

  
0.

2
   

   
   

32
.6

   
   

 
10

.8
   

   
 

13
.5

   
   

   
  

2.
6

   
   

   
10

.7
   

   
 

1.
4

   
   

   
3,

67
8

   
   

   
  

3,
91

7
   

   
  

(2
.8

)
   

   
  

6.
5

   
   

   
  

6.
4

   
   

   
 

6.
0

   
   

   
6.

1
   

   
   

5.
9

   
   

   
n.

a
0.

8
   

   
   

5.
1

   
   

   
5.

1
   

   
   

13
.6

   
   

 
13

.1
   

   
 

TB
IG

H
O

LD
1,

33
0

   
 

1,
85

0
   

 
30

,1
34

   
   

  
0.

3
   

   
   

8.
2

   
   

   
4.

1
   

   
   

2.
9

   
   

   
   

 
(0

.2
)

   
   

  
(0

.1
)

   
   

  
(2

.4
)

   
   

  
1,

42
7

   
   

   
  

1,
39

5
   

   
  

3.
2

   
   

   
(1

.6
)

   
   

   
 

21
.1

   
   

  
21

.5
   

   
 

10
.1

   
   

 
10

.1
   

   
 

n.
a

2.
2

   
   

   
1.

8
   

   
   

2.
4

   
   

   
11

.2
   

   
 

10
.4

   
   

 

M
TE

L
BU

Y
50

5
   

   
 

70
0

   
   

 
42

,1
98

   
   

  
0.

4
   

   
   

19
.1

   
   

 
4.

4
   

   
   

10
.8

   
   

   
  

3.
2

   
   

   
11

.3
   

   
 

4.
6

   
   

   
2,

11
9

   
   

   
  

2,
16

7
   

   
  

(0
.3

)
   

   
  

4.
0

   
   

   
  

20
.2

   
   

  
19

.4
   

   
 

8.
0

   
   

   
7.

8
   

   
   

1.
3

   
   

   
1.

3
   

   
   

5.
0

   
   

   
5.

0
   

   
   

6.
4

   
   

   
6.

5
   

   
   

Se
ct

or
95

,7
34

   
   

  
0.

9
   

   
   

19
.4

   
   

 
10

.0
   

   
   

  
2.

1
   

   
   

7.
7

   
   

   
1.

2
   

   
   

7,
22

4
   

   
   

  
7,

47
9

   
   

  
0.

1
   

   
   

2.
7

   
   

   
  

17
.1

   
   

  
16

.8
   

   
 

8.
2

   
   

   
8.

1
   

   
   

1.
3

   
   

   
1.

5
   

   
   

4.
0

   
   

   
4.

2
   

   
   

10
.5

   
   

 
10

.0
   

   
 

S
to

ck
 u

ni
ve

rs
e

4
,2

4
2

,8
7

1
 

3
0

.2
7

9
.8

   
   

   
 

1
3

.5
   

   
6

2
.3

   
   

3
3

.8
   

   
4

7
8

,7
8

8
   

  
7

5
3

,9
2

7
  

2
0

.7
   

   
5

7
.5

   
   

  
8

.9
   

   
   

5
.6

   
   

  
1

.4
   

   
  

2
.1

   
   

  
2

4
.3

   
   

2
2

.6
   

   
5

.9
%

5
.8

%
8

.1
%

1
1

.6
%

S
to

ck
 u

ni
ve

rs
e 

ex
c 

B
an

k
2

,3
2

3
,9

7
5

 
2

1
.3

8
8

.4
   

   
   

 
1

4
.2

   
   

8
3

.1
   

   
4

2
.6

   
   

3
2

7
,7

9
2

   
  

5
9

7
,3

0
2

  
2

2
4

.4
   

 
8

2
.2

   
   

  
7

.1
   

   
   

3
.9

   
   

  
1

.4
   

   
  

2
.1

   
   

  
1

4
.6

   
   

1
3

.3
   

   
7

.0
%

6
.9

%
6

.6
%

1
0

.8
%

S
to

ck
 u

ni
ve

rs
e 

ex
c 

U
N

V
R

4
,0

8
3

,8
4

3
 

2
9

.5
9

0
.2

   
   

   
 

1
3

.5
   

   
6

6
.3

   
   

3
3

.8
   

   
4

7
0

,2
0

7
   

  
7

4
8

,4
2

3
  

2
2

.6
   

   
5

9
.2

   
   

  
8

.7
   

   
   

5
.5

   
   

  
1

.6
   

   
  

1
.8

   
   

  
2

3
.8

   
   

2
2

.1
   

   
5

.3
%

5
.1

%
8

.0
%

1
1

.6
%

*:
 in

 U
SD

**
: 

Ex
cl

ud
in

g 
A

R
TO

 a
nd

 B
B

C
A

N
et

 P
ro

fit
 (

ID
R

bn
)

Ti
ck

er
R

at
in

g
C

P
 

(I
D

R
)

 T
P

 

(I
D

R
) 

M
kt

 c
ap

   

(I
D

R
 b

n)

In
de

x 

W
ei

gh
t

Fr
ee

 

flo
at

 (
%

)

A
D

TV
 

(I
D

R
bn

)

R
ev

 g
ro

w
th

 (
%

)
O

P
 g

ro
w

th
 (

%
)

EP
S

G
 (

%
)

P
/E

 (
x)

EV
/E

B
IT

D
A

 (
x)

P
/B

 (
x)

D
iv

 y
ie

ld
 (

%
)

R
O

E 
(%

)



   

 

25 May 2026 

 

Page 10 of 10 
 
 
 

Vista 
 
Indonesia Morning Digest 
25 May 2026 

 
 

 

 

 

 

 

 

2
0

2
5

2
0

2
6

F
2

0
2

5
2

0
2

6
F

2
0

2
5

2
0

2
6

F
2

0
2

5
2

0
2

6
F

2
0

2
5

2
0

2
6

F
2

0
2

5
2

0
2

6
F

2
0

2
5

2
0

2
6

F
2

0
2

5
2

0
2

6
F

2
0

2
5

2
0

2
6

F

M
et

al
 &

 M
in

in
g 

(O
ve

rw
ei

gh
t)

 -
 M

uh
am

m
ad

 F
ar

iz
 (

m
uh

am
m

ad
.f

ar
iz

@
bc

as
ek

ur
it

as
.c

o.
id

)

AN
TM

BU
Y

2,
97

0
   

 
3,

60
0

   
 

71
,3

71
   

   
  

0.
7

   
   

   
35

.0
   

   
 

46
8.

3
   

  
10

6.
2

   
   

   
45

.7
   

   
 

22
0.

8
   

  
(5

3.
6)

   
   

7,
20

9
   

   
   

  
3,

57
5

   
   

  
13

4.
2

   
  

(5
0.

3)
   

   
  

10
.5

   
   

  
21

.2
   

   
 

7.
2

   
   

   
-

   
   

   
2.

0
   

   
   

2.
1

   
   

   
5.

1
   

   
   

9.
1

   
   

   
20

.0
   

   
 

11
.0

   
   

 

IN
C

O
*

BU
Y

4,
67

0
   

 
7,

06
0

   
 

49
,2

21
   

   
  

0.
5

   
   

   
20

.6
   

   
 

15
4.

1
   

  
(1

0.
0)

   
   

   
 

67
.1

   
   

 
(7

9.
8)

   
   

n.
a.

18
,6

77
   

   
   

14
9,

52
0

   
 

(7
0.

0)
   

   
70

2.
4

   
   

 
0.

3
   

   
   

 
0.

0
   

   
   

11
.0

   
   

 
3.

4
   

   
   

1.
0

   
   

   
0.

7
   

   
   

1.
3

   
   

   
1.

7
   

   
   

3.
0

   
   

   
16

.0
   

   
 

Se
ct

or
14

3,
90

4
   

   
1.

4
   

   
   

84
3.

1
   

  
5.

1
   

   
   

   
 

59
.7

   
   

 
(6

6.
4)

   
   

59
9.

3
   

  
28

,1
29

   
   

   
15

6,
19

2
   

 
(5

6.
4)

   
   

45
5.

3
   

   
 

5.
3

   
   

   
 

10
.5

   
   

 
7.

3
   

   
   

1.
2

   
   

   
1.

3
   

   
   

1.
3

   
   

   
3.

0
   

   
   

5.
4

   
   

   
4.

1
   

   
   

18
.5

   
   

 

P
la

nt
at

io
n 

(N
eu

tr
al

) 
- 

M
uh

am
m

ad
 F

ar
iz

 (
m

uh
am

m
ad

.f
ar

iz
@

bc
as

ek
ur

it
as

.c
o.

id
)

AA
LI

BU
Y

6,
52

5
   

 
9,

41
0

   
 

12
,5

59
   

   
  

0.
1

   
   

   
20

.3
   

   
 

13
.5

   
   

 
8.

7
   

   
   

   
 

0.
8

   
   

   
33

.7
   

   
 

(1
.5

)
   

   
  

1,
71

5
   

   
   

  
1,

82
2

   
   

  
62

.4
   

   
 

6.
2

   
   

   
  

8.
1

   
   

   
 

7.
6

   
   

   
3.

4
   

   
   

2.
7

   
   

   
0.

5
   

   
   

0.
5

   
   

   
5.

4
   

   
   

6.
2

   
   

   
7.

1
   

   
   

7.
2

   
   

   

D
SN

G
BU

Y
1,

28
0

   
 

1,
94

0
   

 
13

,5
68

   
   

  
0.

1
   

   
   

26
.4

   
   

 
18

.5
   

   
 

29
.3

   
   

   
  

7.
5

   
   

   
10

9.
3

   
  

13
.4

   
   

 
2,

04
8

   
   

   
  

2,
38

5
   

   
  

14
3.

9
   

  
16

.4
   

   
   

7.
8

   
   

   
 

6.
7

   
   

   
4.

3
   

   
   

3.
4

   
   

   
1.

2
   

   
   

1.
0

   
   

   
2.

3
   

   
   

4.
2

   
   

   
17

.6
   

   
 

17
.7

   
   

 

LS
IP

BU
Y

1,
29

5
   

 
2,

00
0

   
 

8,
83

2
   

   
   

 
0.

1
   

   
   

40
.4

   
   

 
28

.0
   

   
 

32
.1

   
   

   
  

2.
9

   
   

   
14

9.
1

   
  

6.
4

   
   

   
2,

03
4

   
   

   
  

2,
19

1
   

   
  

16
6.

9
   

  
7.

7
   

   
   

  
5.

0
   

   
   

 
4.

6
   

   
   

0.
8

   
   

   
0.

2
   

   
   

0.
6

   
   

   
0.

6
   

   
   

5.
8

   
   

   
8.

0
   

   
   

14
.4

   
   

 
14

.1
   

   
 

Se
ct

or
34

,9
58

   
   

  
0.

3
   

   
   

60
.0

   
   

 
17

.2
   

   
   

  
3.

1
   

   
   

93
.0

   
   

 
7.

7
   

   
   

5,
79

7
   

   
   

  
6,

39
7

   
   

  
11

8.
1

   
  

10
.4

   
   

   
7.

2
   

   
   

 
6.

5
   

   
   

3.
1

   
   

   
2.

4
   

   
   

0.
8

   
   

   
0.

7
   

   
   

4.
3

   
   

   
5.

9
   

   
   

12
.1

   
   

 
12

.3
   

   
 

P
ou

lt
ry

 (
N

eu
tr

al
) 

- 
La

ur
en

ci
a 

H
ie

m
as

 (
la

ur
en

ci
a.

hi
em

as
@

bc
as

ek
ur

it
as

.c
o.

id
)

C
PI

N
BU

Y
4,

27
0

   
 

4,
78

0
   

 
70

,0
19

   
   

  
0.

7
   

   
   

44
.5

   
   

 
36

.2
   

   
 

14
.8

   
   

   
  

7.
3

   
   

   
10

6.
2

   
  

(2
1.

5)
   

   
5,

64
4

   
   

   
  

4,
86

5
   

   
  

14
3.

3
   

  
(1

3.
8)

   
   

  
12

.2
   

   
  

14
.2

   
   

 
7.

4
   

   
   

9.
3

   
   

   
2.

1
   

   
   

1.
9

   
   

   
2.

5
   

   
   

3.
1

   
   

   
17

.5
   

   
 

13
.7

   
   

 

JP
FA

BU
Y

2,
58

0
   

 
3,

20
0

   
 

30
,2

55
   

   
  

0.
3

   
   

   
43

.2
   

   
 

43
.8

   
   

 
18

.6
   

   
   

  
3.

8
   

   
   

17
3.

4
   

  
(2

.5
)

   
   

  
4,

00
4

   
   

   
  

4,
00

8
   

   
  

33
3.

9
   

  
(0

.6
)

   
   

   
 

7.
4

   
   

   
 

7.
4

   
   

   
4.

4
   

   
   

4.
7

   
   

   
1.

5
   

   
   

1.
4

   
   

   
2.

7
   

   
   

6.
6

   
   

   
23

.5
   

   
 

19
.2

   
   

 

M
AI

N
H

O
LD

82
5

   
   

 
64

0
   

   
 

1,
84

7
   

   
   

 
0.

0
   

   
   

39
.5

   
   

 
4.

3
   

   
   

(1
00

.0
)

   
   

  
#

D
IV

/0
!

(1
00

.0
)

   
 

#
D

IV
/0

!
-

   
   

   
   

  
-

   
   

   
   

(1
00

.0
)

   
 

#
D

IV
/0

!
-

   
   

   
 

-
   

   
   

-
   

   
   

-
   

   
   

-
   

   
   

-
   

   
   

-
   

   
   

-
   

   
   

-
   

   
   

-
   

   
   

Se
ct

or
10

2,
12

1
   

   
1.

0
   

   
   

84
.3

   
   

 
6.

8
   

   
   

   
 

5.
7

   
   

   
12

2.
2

   
  

(1
3.

3)
   

   
9,

64
8

   
   

   
  

8,
87

3
   

   
  

18
9.

7
   

  
(8

.0
)

   
   

   
 

10
.6

   
   

  
11

.9
   

   
 

6.
4

   
   

   
7.

7
   

   
   

1.
9

   
   

   
1.

8
   

   
   

2.
5

   
   

   
4.

1
   

   
   

18
.6

   
   

 
16

.1
   

   
 

P
ro

pe
rt

y 
R

es
id

en
ti

al
 (

O
ve

rw
ei

gh
t)

 -
 N

ix
xe

n 
D

im
it

ri
 H

ad
i (

ni
xx

en
.h

ad
i@

bc
as

ek
ur

it
as

.c
o.

id
)

BS
D

E
BU

Y
67

0
   

   
 

84
0

   
   

 
14

,1
85

   
   

  
0.

1
   

   
   

21
.4

   
   

 
9.

4
   

   
   

23
.3

   
   

   
  

(5
.4

)
   

   
  

7.
2

   
   

   
(9

.4
)

   
   

  
2,

54
5

   
   

   
  

2,
15

1
   

   
  

85
.7

   
   

 
(1

5.
0)

   
   

  
6.

0
   

   
   

 
7.

1
   

   
   

4.
3

   
   

   
4.

3
   

   
   

0.
3

   
   

   
0.

3
   

   
   

-
   

   
   

0.
1

   
   

   
4.

8
   

   
   

3.
9

   
   

   

C
TR

A
BU

Y
66

0
   

   
 

1,
30

0
   

 
12

,2
34

   
   

  
0.

1
   

   
   

43
.1

   
   

 
11

.7
   

   
 

36
.5

   
   

   
  

4.
2

   
   

   
29

.9
   

   
 

4.
1

   
   

   
2,

66
3

   
   

   
  

3,
00

4
   

   
  

43
.7

   
   

 
12

.8
   

   
   

4.
7

   
   

   
 

4.
2

   
   

   
2.

4
   

   
   

-
   

   
   

0.
5

   
   

   
0.

5
   

   
   

3.
6

   
   

   
4.

6
   

   
   

11
.1

   
   

 
11

.3
   

   
 

PA
N

I
BU

Y
7,

50
0

   
 

21
,0

00
  

13
5,

87
8

   
   

1.
3

   
   

   
15

.9
   

   
 

46
.5

   
   

 
#

D
IV

/0
!

(0
.9

)
   

   
  

#
D

IV
/0

!
(9

.2
)

   
   

  
1,

14
7

   
   

   
  

1,
03

5
   

   
  

#
D

IV
/0

!
(9

.9
)

   
   

   
 

11
8.

8
   

   
13

1.
7

   
  

61
.1

   
   

 
66

.3
   

   
 

4.
7

   
   

   
4.

5
   

   
   

-
   

   
   

0.
0

   
   

   
3.

6
   

   
   

3.
2

   
   

   

SM
RA

BU
Y

28
8

   
   

 
50

0
   

   
 

4,
75

4
   

   
   

 
0.

0
   

   
   

58
.2

   
   

 
9.

9
   

   
   

20
.2

   
   

   
  

(2
.5

)
   

   
  

21
.1

   
   

 
(2

.8
)

   
   

  
76

7
   

   
   

   
  

62
2

   
   

   
  

5.
8

   
   

   
(1

8.
8)

   
   

  
6.

7
   

   
   

 
8.

2
   

   
   

5.
1

   
   

   
5.

0
   

   
   

0.
4

   
   

   
0.

4
   

   
   

3.
1

   
   

   
3.

2
   

   
   

6.
6

   
   

   
5.

1
   

   
   

Se
ct

or
16

7,
05

1
   

   
1.

6
   

   
   

77
.5

   
   

 
43

.0
   

   
   

  
(1

.1
)

   
   

  
42

.9
   

   
 

(3
.8

)
   

   
  

7,
12

2
   

   
   

  
6,

81
2

   
   

  
42

.5
   

   
 

(4
.3

)
   

   
   

 
97

.6
   

   
  

10
8.

3
   

  
50

.4
   

   
 

54
.4

   
   

 
3.

9
   

   
   

3.
7

   
   

   
0.

4
   

   
   

0.
4

   
   

   
7.

2
   

   
   

5.
5

   
   

   

R
et

ai
ls

 (
O

ve
rw

ei
gh

t)
 -

 L
au

re
nc

ia
 H

ie
m

as
 (

la
ur

en
ci

a.
hi

em
as

@
bc

as
ek

ur
it

as
.c

o.
id

)

AC
ES

BU
Y

34
4

   
   

 
52

0
   

   
 

5,
88

9
   

   
   

 
0.

1
   

   
   

40
.0

   
   

 
19

.0
   

   
 

13
.5

   
   

   
  

9.
6

   
   

   
(2

.3
)

   
   

  
(1

1.
0)

   
   

66
9

   
   

   
   

  
82

1
   

   
   

  
(1

2.
4)

   
   

22
.5

   
   

   
9.

1
   

   
   

 
7.

4
   

   
   

2.
6

   
   

   
4.

6
   

   
   

0.
9

   
   

   
0.

9
   

   
   

9.
8

   
   

   
8.

4
   

   
   

10
.1

   
   

 
11

.9
   

   
 

LP
PF

BU
Y

1,
60

5
   

 
4,

20
0

   
 

3,
62

5
   

   
   

 
0.

0
   

   
   

46
.8

   
   

 
8.

9
   

   
   

(1
00

.0
)

   
   

  
#

D
IV

/0
!

n.
a

#
D

IV
/0

!
-

   
   

   
   

  
-

   
   

   
   

(1
00

.0
)

   
 

#
D

IV
/0

!
-

   
   

   
 

-
   

   
   

-
   

   
   

-
   

   
   

-
   

   
   

-
   

   
   

-
   

   
   

-
   

   
   

-
   

   
   

-
   

   
   

M
AP

I
BU

Y
1,

48
5

   
 

1,
70

0
   

 
24

,6
51

   
   

  
0.

2
   

   
   

48
.6

   
   

 
42

.7
   

   
 

29
.3

   
   

   
  

6.
4

   
   

   
10

.1
   

   
 

7.
5

   
   

   
2,

23
1

   
   

   
  

2,
21

5
   

   
  

17
.1

   
   

 
(0

.4
)

   
   

   
 

11
.1

   
   

  
11

.1
   

   
 

3.
1

   
   

   
3.

1
   

   
   

0.
8

   
   

   
0.

7
   

   
   

n.
a.

n.
a.

17
.4

   
   

 
14

.5
   

   
 

RA
LS

SE
LL

45
0

   
   

 
34

0
   

   
 

3,
19

3
   

   
   

 
0.

0
   

   
   

23
.2

   
   

 
4.

5
   

   
   

(1
00

.0
)

   
   

  
#

D
IV

/0
!

(1
00

.0
)

   
 

#
D

IV
/0

!
-

   
   

   
   

  
-

   
   

   
   

(1
00

.0
)

   
 

#
D

IV
/0

!
-

   
   

   
 

-
   

   
   

-
   

   
   

-
   

   
   

-
   

   
   

-
   

   
   

-
   

   
   

-
   

   
   

-
   

   
   

-
   

   
   

Se
ct

or
37

,3
58

   
   

  
0.

4
   

   
   

75
.1

   
   

 
10

.1
   

   
   

  
16

.4
   

   
 

1.
9

   
   

   
2.

4
   

   
   

10
,1

51
   

   
   

11
,9

51
   

   
(4

3.
5)

   
   

34
.3

   
   

   
8.

7
   

   
   

 
8.

5
   

   
   

2.
4

   
   

   
2.

8
   

   
   

0.
6

   
   

   
0.

6
   

   
   

1.
6

   
   

   
1.

3
   

   
   

17
.9

   
   

 
17

.0
   

   
 

Te
le

co
m

m
un

ic
at

io
n 

S
ec

to
r 

(O
ve

rw
ei

gh
t)

 -
 S

el
vi

 O
ck

ta
vi

an
i (

se
lv

i.o
ck

ta
vi

an
i@

bc
as

ek
ur

it
as

.c
o.

id
)

EX
C

L
BU

Y
2,

66
0

   
 

5,
00

0
   

 
48

,4
12

   
   

  
0.

5
   

   
   

65
.2

   
   

 
60

.0
   

   
 

31
.3

   
   

   
  

13
.8

   
   

 
(1

05
.3

)
   

 
(4

67
.0

)
   

 
(4

,4
27

)
   

   
   

(3
,1

43
)

   
   

 
(3

67
.7

)
   

 
(2

9.
0)

   
   

  
(1

1.
4)

   
   

 
(1

6.
0)

   
   

6.
1

   
   

   
4.

9
   

   
   

1.
5

   
   

   
1.

7
   

   
   

9.
2

   
   

   
-

   
   

   
(1

4.
8)

   
   

(1
1.

7)
   

   

IS
AT

BU
Y

2,
08

0
   

 
2,

80
0

   
 

67
,0

82
   

   
  

0.
6

   
   

   
16

.3
   

   
 

36
.9

   
   

 
9.

5
   

   
   

   
 

8.
9

   
   

   
36

.8
   

   
 

24
.9

   
   

 
5,

51
0

   
   

   
  

7,
21

5
   

   
  

(5
7.

8)
   

   
31

.0
   

   
   

13
.5

   
   

  
10

.3
   

   
 

4.
4

   
   

   
4.

0
   

   
   

1.
7

   
   

   
1.

6
   

   
   

4.
0

   
   

   
5.

3
   

   
   

13
.9

   
   

 
16

.7
   

   
 

TL
KM

H
O

LD
3,

00
0

   
 

3,
35

0
   

 
29

7,
18

7
   

   
2.

9
   

   
   

47
.5

   
   

 
34

9.
9

   
  

(2
.1

)
   

   
   

   
3.

8
   

   
   

(1
3.

7)
   

   
8.

6
   

   
   

21
,7

15
   

   
   

24
,1

13
   

   
(2

3.
3)

   
   

11
.0

   
   

   
14

.1
   

   
  

12
.7

   
   

 
4.

7
   

   
   

-
   

   
   

n.
a

1.
8

   
   

   
7.

1
   

   
   

7.
3

   
   

   
13

.4
   

   
 

14
.7

   
   

 

Se
ct

or
41

2,
68

0
   

   
4.

0
   

   
   

44
6.

8
   

  
5.

0
   

   
   

   
 

6.
7

   
   

   
(1

3.
7)

   
   

14
.3

   
   

 
22

,7
98

   
   

   
28

,1
85

   
   

(3
0.

5)
   

   
23

.6
   

   
   

11
.0

   
   

  
8.

9
   

   
   

4.
8

   
   

   
1.

2
   

   
   

0.
5

   
   

   
1.

8
   

   
   

6.
8

   
   

   
6.

1
   

   
   

10
.0

   
   

 
12

.1
   

   
 

Te
le

co
m

m
un

ic
at

io
n 

R
et

ai
l (

O
ve

rw
ei

gh
t)

 -
 L

au
re

nc
ia

 H
ie

m
as

 (
la

ur
en

ci
a.

hi
em

as
@

bc
as

ek
ur

it
as

.c
o.

id
)

ER
AL

BU
Y

28
8

   
   

 
41

0
   

   
 

1,
49

4
   

   
   

 
0.

0
   

   
   

19
.9

   
   

 
3.

7
   

   
   

(8
9.

2)
   

   
   

 
18

.4
   

   
 

(8
5.

5)
   

   
37

.8
   

   
 

16
9

   
   

   
   

  
24

0
   

   
   

  
(3

7.
7)

   
   

44
.3

   
   

   
9.

1
   

   
   

 
6.

3
   

   
   

3.
5

   
   

   
3.

1
   

   
   

0.
8

   
   

   
0.

7
   

   
   

2.
8

   
   

   
4.

8
   

   
   

10
.1

   
   

 
11

.1
   

   
 

ER
AA

BU
Y

36
0

   
   

 
55

0
   

   
 

5,
74

2
   

   
   

 
0.

1
   

   
   

42
.2

   
   

 
19

.1
   

   
 

27
.4

   
   

   
  

1.
4

   
   

   
37

.4
   

   
 

(7
.9

)
   

   
  

1,
19

6
   

   
   

  
1,

30
6

   
   

  
44

.6
   

   
 

9.
4

   
   

   
  

5.
0

   
   

   
 

4.
6

   
   

   
3.

1
   

   
   

2.
9

   
   

   
0.

6
   

   
   

0.
6

   
   

   
5.

6
   

   
   

7.
5

   
   

   
13

.9
   

   
 

13
.3

   
   

 

Se
ct

or
7,

23
6

   
   

   
 

0
   

   
   

   
62

   
   

   
 

23
   

   
   

 
(6

2)
   

   
   

   
 

20
   

   
   

 
(4

8)
   

   
   

30
   

   
   

 
1,

36
5

   
   

   
  

1,
54

6
   

   
  

7
   

   
   

   
54

   
   

   
   

14
   

   
   

  
11

   
   

   
 

7
   

   
   

   
6

   
   

   
   

1
   

   
   

   
1

   
   

   
   

8
   

   
   

   
12

   
   

   
 

24
   

   
   

 
24

   
   

   
 

Te
ch

no
lo

gy
 (

O
ve

rw
ei

gh
t)

 -
 L

au
re

nc
ia

 H
ie

m
as

 (
la

ur
en

ci
a.

hi
em

as
@

bc
as

ek
ur

it
as

.c
o.

id
)

M
ST

I
BU

Y
1,

37
0

   
 

1,
70

0
   

 
4,

30
1

   
   

   
 

0.
0

   
   

   
15

.0
   

   
 

2.
2

   
   

   
29

.8
   

   
   

  
13

.1
   

   
 

14
.1

   
   

 
12

.8
   

   
 

54
9

   
   

   
   

  
63

8
   

   
   

  
5.

6
   

   
   

15
.9

   
   

   
7.

8
   

   
   

 
6.

8
   

   
   

3.
6

   
   

   
3.

5
   

   
   

1.
9

   
   

   
1.

7
   

   
   

-
   

   
   

-
   

   
   

0.
2

   
   

   
0.

2
   

   
   

Se
ct

or
4,

30
1

   
   

   
 

0.
0

   
   

   
2.

2
   

   
   

10
.8

   
   

   
  

3.
2

   
   

   
11

.3
   

   
 

4.
6

   
   

   
2,

11
9

   
   

   
  

2,
16

7
   

   
  

(0
.3

)
   

   
  

4.
0

   
   

   
  

7.
8

   
   

   
 

6.
8

   
   

   
3.

6
   

   
   

3.
5

   
   

   
1.

9
   

   
   

1.
7

   
   

   
-

   
   

   
-

   
   

   
6.

4
   

   
   

6.
5

   
   

   

To
w

er
 T

el
co

 (
O

ve
rw

ei
gh

t)
 -

 S
el

vi
 O

ck
ta

vi
an

i (
se

lv
i.o

ck
ta

vi
an

i@
bc

as
ek

ur
it

as
.c

o.
id

)

TO
W

R
BU

Y
40

0
   

   
 

82
0

   
   

 
23

,6
39

   
   

  
0.

2
   

   
   

32
.6

   
   

 
10

.7
   

   
 

13
.5

   
   

   
  

2.
6

   
   

   
10

.7
   

   
 

1.
4

   
   

   
3,

67
8

   
   

   
  

3,
91

7
   

   
  

(2
.8

)
   

   
  

6.
5

   
   

   
  

7.
2

   
   

   
 

6.
8

   
   

   
6.

2
   

   
   

5.
9

   
   

   
n.

a
0.

8
   

   
   

5.
0

   
   

   
5.

0
   

   
   

13
.6

   
   

 
13

.1
   

   
 

TB
IG

H
O

LD
1,

30
5

   
 

1,
85

0
   

 
29

,5
67

   
   

  
0.

3
   

   
   

8.
2

   
   

   
4.

1
   

   
   

2.
9

   
   

   
   

 
(0

.2
)

   
   

  
(0

.1
)

   
   

  
(2

.4
)

   
   

  
1,

42
7

   
   

   
  

1,
39

5
   

   
  

3.
2

   
   

   
(1

.6
)

   
   

   
 

22
.4

   
   

  
22

.7
   

   
 

10
.0

   
   

 
10

.1
   

   
 

n.
a

2.
2

   
   

   
1.

8
   

   
   

2.
4

   
   

   
11

.2
   

   
 

10
.4

   
   

 

M
TE

L
BU

Y
50

5
   

   
 

70
0

   
   

 
42

,1
98

   
   

  
0.

4
   

   
   

19
.1

   
   

 
4.

4
   

   
   

10
.8

   
   

   
  

3.
2

   
   

   
11

.3
   

   
 

4.
6

   
   

   
2,

11
9

   
   

   
  

2,
16

7
   

   
  

(0
.3

)
   

   
  

4.
0

   
   

   
  

20
.2

   
   

  
19

.4
   

   
 

8.
0

   
   

   
7.

8
   

   
   

1.
3

   
   

   
1.

3
   

   
   

5.
0

   
   

   
5.

0
   

   
   

6.
4

   
   

   
6.

5
   

   
   

Se
ct

or
95

,4
04

   
   

  
0.

9
   

   
   

19
.3

   
   

 
10

.0
   

   
   

  
2.

1
   

   
   

7.
7

   
   

   
1.

2
   

   
   

7,
22

4
   

   
   

  
7,

47
9

   
   

  
0.

1
   

   
   

2.
7

   
   

   
  

17
.7

   
   

  
17

.3
   

   
 

8.
2

   
   

   
8.

0
   

   
   

1.
3

   
   

   
1.

4
   

   
   

4.
0

   
   

   
4.

2
   

   
   

10
.5

   
   

 
10

.0
   

   
 

S
to

ck
 u

ni
ve

rs
e

4
,3

8
1

,6
3

8
 

3
0

.2
7

9
.8

   
   

   
 

1
3

.5
   

   
6

2
.3

   
   

3
3

.8
   

   
4

7
8

,7
8

8
   

  
7

5
3

,9
2

7
  

2
0

.7
   

   
5

7
.5

   
   

  
9

.2
   

   
   

5
.8

   
   

  
1

.4
   

   
  

2
.1

   
   

  
2

5
.1

   
   

2
3

.4
   

   
5

.7
%

5
.7

%
8

.1
%

1
1

.6
%

S
to

ck
 u

ni
ve

rs
e 

ex
c 

B
an

k
2

,4
3

0
,9

9
4

 
2

2
.4

8
8

.4
   

   
   

 
1

4
.2

   
   

8
3

.1
   

   
4

2
.6

   
   

3
2

7
,7

9
2

   
  

5
9

7
,3

0
2

  
2

2
4

.4
   

 
8

2
.2

   
   

  
7

.4
   

   
   

4
.1

   
   

  
1

.4
   

   
  

2
.1

   
   

  
1

5
.2

   
   

1
4

.0
   

   
6

.7
%

6
.6

%
6

.6
%

1
0

.8
%

S
to

ck
 u

ni
ve

rs
e 

ex
c 

U
N

V
R

4
,2

2
3

,4
2

5
 

2
9

.5
9

0
.2

   
   

   
 

1
3

.5
   

   
6

6
.3

   
   

3
3

.8
   

   
4

7
0

,2
0

7
   

  
7

4
8

,4
2

3
  

2
2

.6
   

   
5

9
.2

   
   

  
9

.0
   

   
   

5
.6

   
   

  
1

.6
   

   
  

1
.8

   
   

  
2

4
.6

   
   

2
2

.9
   

   
5

.1
%

4
.9

%
8

.0
%

1
1

.6
%

*:
 in

 U
SD

**
: 

Ex
cl

ud
in

g 
A

R
TO

 a
nd

 B
B

C
A

EP
S

G
 (

%
)

P
/E

 (
x)

EV
/E

B
IT

D
A

 (
x)

P
/B

 (
x)

D
iv

 y
ie

ld
 (

%
)

R
O

E 
(%

)
N

et
 P

ro
fit

 (
ID

R
bn

)
Ti

ck
er

R
at

in
g

C
P

 

(I
D

R
)

 T
P

 

(I
D

R
) 

M
kt

 c
ap

   

(I
D

R
 b

n)

In
de

x 

W
ei

gh
t

Fr
ee

 

flo
at

 (
%

)

A
D

TV
 

(I
D

R
bn

)

R
ev

 g
ro

w
th

 (
%

)
O

P
 g

ro
w

th
 (

%
)



   

 

25 May 2026 

 

Page 11 of 10 
 
 
 

Vista 
 
Indonesia Morning Digest 
25 May 2026 

 
 

 

 

 

 

 

 
 

 

 

 
 
 

 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 
 

 

 

 

 
 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Menara BCA – Grand Indonesia, 41st Floor. Jl. MH Thamrin No. 1, Jakarta 10310 
Tel. +62 21 2358 7222 Fax. +62 21 2358 7250/300 

Equity Research 

research@bcasekuritas.co.id 

Institutional Equity Market 

ecm@bcasekuritas.co.id 

Sales Equity Market 

sales@bcasekuritas.co.id 

PT BCA Sekuritas 
Menara BCA – Grand Indonesia, 41st Floor 
Jl. MH Thamrin No. 1, Jakarta 10310 
Tel. +62 21 2358 7222 
Fax. +62 21 2358 7250/300 

DISCLAIMER 
 
By receiving this research report ("Report"), you confirm that: (i) you have previously requested PT BCA Sekuritas to deliver this Report to you and you are legally entitled to receive the Report in accordance with 
Indonesian prevailing laws and regulations,  and (ii) you have fully read, understood and agreed to be bound by and comply with the terms of this Report   as set out below. Your failure to comply with the terms below 
may constitute a violation of law. 
This Report is strictly confidential and is for private circulation only to clients of PT BCA Sekuritas. This Report is being supplied to you strictly on the basis that it will remain confidential and that you will maintain 
its confidentiality at all times. Without the prior written consent of PT BCA Sekuritas authorized representative(s), no part of this Report may be (i) copied or reproduced in any form by any means, (ii) redistributed or 
delivered, directly or indirectly, to any person other than you, or (iii) used for any other purpose that is not in line with the terms of the Report.. 
PT BCA Sekuritas, its affiliates and related companies, their directors, associates, connected parties and/or employees (excluding the individual analysts who prepare this Report) may own or have positions in 
securities of the company(ies) covered in this Report and may from time to time buy or dispose, or may have material interest in, those securities.  
Further, PT BCA Sekuritas, its affiliates and its related companies do and seek to do business with the company(ies) covered in this Report and may from time to time: (i) act as market maker or have assumed an 
underwriting commitment in the securities of such company(ies), (ii) sell to or buy those securities from other investors for its own account, (iii) perform or seek to perform significant investment banking, advisory 
or underwriting services for or relating to such company(ies), or (iv) solicit any investment, advisory or other services from any entity covered in this Report. Furthermore, the personnel involved in the preparation 
of this Report may also participate in the solicitation of the businesses as described above. 
The views expressed in this Report reflect the personal views of the individual analyst(s) at PT BCA Sekuritas about the securities or companies mentioned in the Report and the compensation of the individual 
analyst(s), is, or will be directly or indirectly related to the performance of PT BCA Sekuritas’ activities. PT BCA Sekuritas prohibits the individual analyst(s) who prepared this Report from receiving any compensation, 
incentive or bonus based on specific investment banking transactions or for providing a specific recommendation for, or view of, a particular company (including those covered in the Repot). However, the individual 
analyst(s) may receive compensation based on the scope of his/their coverage of company(ies) in the performance of his/their duties or the performance of his/their recommendations.  
In reviewing this Report, you should be aware that any or all of the above activities of PT BCA Sekuritas, its affiliates and related companies, their directors, associates, connected parties and/or employees, among 
other things, may give rise to real or potential conflicts of interest between them and you.  
The content of this Report is prepared based on data believed to be correct and reliable on the date of this Report. However, this Report: (i) is not intended to contain all necessary information that a prospective 
investor may need, (ii) is not and should not be considered as an investment advice in any way, and (iii) cannot be relied as a basis for making an informed investment decision. Accordingly, PT BCA Sekuritas does 
not guarantee the adequacy, accuracy, completeness, reliability or fairness of any content of this Report and  PT BCA Sekuritas, its affiliates and related companies, their directors, associates, connected parties 
and/or employees (including the analysts) will not be liable in any way for any consequences (including but not limited to any direct, indirect or consequential losses, loss of profits and damages) arising from or 
relating to any reliance on or use of the content of this Report by any person (including you).  
This Report is general in nature and has been prepared for information purposes only. It is intended for circulation amongst PT BCA Sekuritas’ clients only and does not consider any specific investment objectives, 
financial situation and the particular needs of any specific person who may receive this Report. The entire content of this Report is not and cannot not be construed or considered as an offer, recommendation, 
invitation or solicitation to enter into any transaction (including trading and hedging) relating to the securities, other financial instruments, and other form of investments issued or offered by the company(ies) 
covered in this Report.  
It is your own responsibility to: (i) independently evaluate the content of this Report, (ii) consider your own individual investment objectives, financial situation and particular needs, and (iii) consult your own 
professional and financial advisers as to the legal, business, financial, tax and other aspects before participating in any transaction in respect of the securities of company(ies) covered in this Report.  
Please note that the securities of the company(ies) covered in this Report might not be eligible for sale in all jurisdictions or to all categories of investors. The availability of those securities and your el igibility to 
invest in those securities will be subject to, among others, the prevailing laws of the relevant jurisdiction covering those securities. Furthermore, the value and income of any of the securities covered in this Report 

can fall as well as rise and an investor (including you) may get back less than invested. Future returns are not guaranteed, and a loss of original capital  may be incurred. Foreign-currency denominated securities 
are subject to fluctuation in exchange rates that could have a positive or adverse effect on the value, price or income of such securities and financial instruments. Past performance is not indicative of comparable 
future results and no guarantee regarding future performance is provided in this Report. 
This Report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction where such distribution, 

publication, availability or use would be contrary to the applicable laws or regulation of such jurisdiction.  
  
  


